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B.Com VI Semester Degree F.xamination
COMMERCE
Income-Tax - 1

Paper : 6.6
Maximum Marks : 80

Time : 3 Hours

10.

SECTION-A
S - 8
Answer any TEN of the following

L 2 " ¥,
des I8 wI0M0

What do you mean by short term Capital Asset?

ST WO =2 SoTCER?

How do you calculate cost of acquisition?

560 Sugm, Ben o biied?

What is 1ax free Commercial Securities?

307 Smeck YEE I «oToeR?

What is the limits for deduction w's 57 in respect of family Pension?

—

e &7 g yammt M A 2 o ( -
us ?'JD «._:-__‘,Eﬂ ﬁ..'t..’.:f.... raj“% -wfa;u r;:.?;ﬁ 533 a-tt?

(10%2=20)

What do you mean by Dayabhagh School of law?
Soimton oY \AAT QCTTE?

Who are the coparceners?

YOG BEcLT Erinz Aoy womd cmo?
State the meaning of working partner.

dUX SRET XTT, SoT0R?

How book profit of the firm is computed?

| TN mE (TmesmRcT XoAsd sm3) Gy, I SomkBOiNIS?

How many vears loss from hous¢ property can be carried forward?
SHoR EXM0mRT ANER, QR SEFRYECH SnonsrduImd AL

b
What is permanent account number?

I 3 s
WEF W A0, QTR
o §

1. Whatissell asscssment”

Yoo 83 RIF0mLE Somdi?

1. Whatdoyou inean by “Tax Deducted at Sources™
TORORD WMALTYL 0N ST LoT0eRT
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efine Management Accounting ™!

s
ATFIeT a:'%:‘:aia PRSP Srfa
¢.  Whatis liquid ratio ? Give example.
L, TODTRED LRTEICo0? RToR grhn.
7. Mention four functions of management Accounting,
REFTE CYmIs Yy WORFTYEY wdd.
8. Mecntion imponant four features of'a good report
I JTOCL ey DBID VERNVZY STrlb,
9.  What arc non-Operating expenses’
FEohFaonnus S So38 L9
10. What is management reporting?
ATFER SODXLE Q0Z0?
11. What js meant by inflow of the cash ?
SrDS wy B0y oodd wgE Se?
13. Whatis Ratio?  htps://www.karnatakastudy.com
DERe soodemn?
SECTION-B
_ SRt - W
Answer any Three of the following (3x5=15)
BCNTINYY Bemn SRU3 LuzoAD,
13. Determine the sales from the following current liahilities Rs 6.00.000 Current ratio-2
liguid ratio -1.5 Inventory tumover ratio-6 times.
"f“_;’*?“c:“;:‘ff SRTMDE, AEroY e BAEMLIAL 52600000 59
YOO TS SWMRI-lS cemd Sorord sEImI-6 IO
14. lale debtor tumover ratio from the following
Total sales -4.75,000: Cash sales 55000
on |-1-2019 Rs 25.000
Debtors a#ien 31-12-2019 Rs 35,000
CVIS-342 A-20' 2)
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by Tolete T, B0 LAonn
SO 475,000, 3R
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0 IO 55.000

mUnIT 1-1-2019 0R.25,000

TRFOIT mumo 3-12-2019 oR.35,000
From the following inform

ation calculate
Operating cash profit

.

Cash from operating activities

Particulars 31222018 31-12-2019
P&L Al (credin) balance 1.20,000 1.40,000
Debtors 60,000 78,000
B/R 60,000 36.000
Prepaid expenses 9.000 11,400
Good wil) 60.000 56000
w==ddCpreciation 96,000 1,20,000
Creditors 60,000 90.000
& fgnz SR&3ngey ?.fﬁn IRQL,
. I=mc ROUOENCCT Hriess ooy
2. SSmc ToORBORNCOT Sy 28 Smao,
STONY 31-12-.2018 31-12-2019
R =i = Led(ndD) day 1,20,000 1.40,000
A Lanleten 60,000 78,000
LOERT moans 60,000 36.000
axnons -‘.ﬁz.gtmf‘: 9.000 11,400
BRI S 60,000 36,000
iJee 96.000 1.20,000
e C. 60,000 90,000
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B.Com VI Semester Degree Fxamination
. COMMERCE
Income-Tax - 11

Paper : 6.6
Maximum Marks : 80

Time : ) Hours

3.

"

10.

12.

SECTION-A
o - 2

Answer any TEN of the following
dema T8 IOWO.
What do vou imean by short term Capital Asset?
eCTI0 wIE:Y 2y letmiel vy
How do you calculate cost of acquisition?
00 duam, Il LoELdL0?
What is tax free Commercial Sccuritics?
oM Lme Foz I ocTo?
What is the limits for deduction ws 57 in respect of family Pension?
ws 5370 Zeo mipon dIY Hedd 70Y KO3 2?2
What do you mean by Dayabhagh Schuol oflaw?
SoSmmEn ;Y MRt ocrdne?
Who are the coparceners?
vlgy wcnd XOIW 2ol sRd?
State the meaning of working partner.
doz Z=@®T ITF 0T0RT?

How book profit of the firm is computed?

(10x2=20)

T TTE OB (TeaxSdo ::a%o:o =2d) elaby Xer sombbRc3Td?

How many vears luss from house property can be carried forward?

LRSS pAaRTTO SITW), o JITFNYScR VOTLTLIDD ITX0.
What is permanent account number?

ny3 R %os3, 2cToe®?

What ts sclf assessment?

Fabo ¢ PEFOLE SoTTl?

Whst do you mcan by “Tax Deducted at Sources™?

"UmROD DIVCY A 23" cono?
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SECTION-IR
it - 2
Answer any Three ol the following
dimd Rof we3LRO.
How are the following income treated while computing the 1t

(3Ix5=15)

abincome of an Indis idual:
a)  Salary from a firm of which the assessee is a partner

b)  Income receised asamember ol HIUE,
¢) Income received an o member ol Association ol persons.
d)  Dividend from domestic company,
¢)  Interest from a fim of which the assessee is a partner.
— gy o o, .1 "y — .-‘ e o
::i.,__g.c:‘.} LD eRORTm, VE‘ TR AN ss-I\-,q-np,,;_i Gt X

X ot SLLuem 2R
Tonede 0.
a) SO TmwmLE chso:b TwmoTh Zdo Sz

AT A N

by wc» LATT wincnT =g
¢) abgrw Xopusd xdmnmmh =d
d) dedod ¥oxnnge

€) JIod TmwmbE Xofek mumomh 3o LD

N BARCLT BTl LsLLTIN

(28
f4

4. !\1r. Sanju purchased a house in July 2001 for Rs. z,ﬂn,tﬁm and spent Rs. 45150 op
improvement of this house in November 2007, This house was sold for R, 1 258 00 10y
November 2018. He purchased a new house for Rs, 500,000 in January 2019, The cost
inflation index for the financial year 2001-2002, 2007-2008 and 2018-2019 were 100,
129 and 280 respectively. Compute the taxable capital gin of Mr. Sanju for the assessment
year 2019-2020.

Qo0 mom 2001w 3onivd woh elm, ©2.2000008 lbLaom mdowd
3criv 2007 ow. 45150 DWF3RB ok, eRIf, TR, mo dchm,
SR30wT 2018 dn)2.58.0008 =0T, =A=D 2019 Tk 500000 dRts LI TR%
.‘..'SL‘@'EC..':.:?:'.J_L 20C0HLTTR.20001-02 200708 &:1._}' 2018-19 e €2 Zz=Fay E""u :.i
.'-‘..:.:::asc:&nv‘a 100,129 LD 280 wh3.

3oR TTF 2019-208 30R LVIBILImMT WCEATY CIEIT, TR LORD.

15. Mr. Shashank fumnished following particulars of his investments for the previous year 201 8-

2019:

a) Rs. 1,50,000 8% Por trust Bonds.

b) Rs. 60,000 18% Tax I'rec Debentures. ‘
c) Rs, 1,60.0(K) 9% Improvement Trust Debentures,

d):Ree-1 20,000 6% Government Sceuritics

e) R 400,000 7% Capital Investment Bopds.

Coxppesie lths income from other sources for the assessment year 2019-2020.

CVIS-346 A-20 (2)
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17.

;; 5. : d :th P SRWANLCE 304 SXF 200R-)0 4 220 rencod CTRODID,
N Sx LS00 Ry Dneuis L.:E ey

h) TR 60000 I8V 0 o oz,

¢) Tk Loanuoae, -s---_,c_ ToU LI,

d) TR L0000 o, SeFD TRUZIA

¢} SR A0 T LCE:Y TaQfol RUTING 2019-2020,

State the income 1as provisions relating 1o set-ofV and carry furward of losses.
RITE, TOSANLD X oRcoy Ilnw v woed oA Lelmenem, 3920,

'room th following d-.l.uls of Mr. Ravi an employce compute his tax lmhllily for the
asscssment sear 2019.2020:

a)  Ialtinable income Rs. 8,00.000 which includes winning from lottery Rs. 2.00,000
b Aencaltural income Rs. 2.40.000

Whn Snbilcos oA IZF 2019-208 oIS decdiwd
3"’"-'::—:& TR L.

-—F,n\ m—— =
[FIUE Y ) PN T

a) oA LOTT LD smed de. 8.00.000 SE0Q cvkdcdod g T
;:::.uu.ﬂuu feemze, '
b) [T wmed Uds.2,40,000
SECTION-C
ot ) SR 7

Answer any Three of the [ollowing: (3x15=45)

funngavy Zemo oeod woItao.
From the following infm'muuun compmcthcupiul gain of Mr. Shashank for the Assessment
vear 2019-2020. ]

Particulars House Property  Non-Listed Shares
Cost of acyuisition 8.00.000 2,20,500
Year of 'urchise 1972-1973 2002-2003
Cost of additions 2,00.000 1,93,500
Year of additions 1977-1978 2007-2008°
Cost of improvement 1.44.000 -
Year of impros ement 2014-2015 -
Sale I'rocecds 49.62.000 14.78.000
Year of Sale 201R-2019 2018-2019

I he selling expenses in respeet of non-listed shares aimounted to Rs.10.000.
The fair market walugfalic house property on 01-04-2001 was Rs. 12.00,000.

-

CYIS-346 A-20
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19.

Mr Shashank purchaseda new house Toe R 3940 000000 Murch 2009

The cost intlatten imdeses swere!

, ).:11 JN2 100, 20022008 5 105 L 2006-2007 1 1225 20072008 ¢ |29 220042016 -
AL LR L A L A1 b B

240 and 20182019 1 2R0.

fent Znbimos oA IIF 2019-204 XD CHRCE uTO KOs R ot o
TVre el el 0 it
LAV R, oL,

) DALIECT A ARCmEr wno

nEIne . ooy

snny s B.00,000 2.20,500
:.:a; Sz¢ 1972.1973 2002-2003
saar ZSu 2.00,000 1.93.500
ssard ::':r - 1977-1978 2007-2008
2ood dx 1.44,000 .
xoTord ooF 2014-2015 .
SXT;|UD Tre 4.96.2000 1.47.8000
SIoTL ImF 201R-2019 2018-2019
AeTod ens Seconen IcroAg Imociug z:..; C2.10,000 01-04-200] com
& eLhodh olne { =d dz. 12.00.000 uhz
SREF 2019 ©P 08394000 4R wom Bax monm 00LTH,

-
D S0 Anwmostw @ dedoimAd:
< -

2001-2002 : 100 : 2002-2003 :

105 ; 2006-2007.: 122 : 2007-2008 : 129 : 201422015 -
240 =23 2018-2019 ; 280

An Individual has the following investments durin
1) Rs.30.000 9% Government Papers,
2)  Rs. 23,000 8% Municipal Debentures,

3)  Rs.20.000 7.5% Pont Trust Bonds,

1)  Rs. 16,000 11% Rangalore Development loan
5)  Rs.40,000 7%

o State Government Securities
6)  Rs.20,000 18% Tax Free Debentures
7

Rs. 10,000 13% Debentures of X Co.lLdg,
8)  Rs.10.0007%C apital investmen bonds,

Orlm 1-12-2018. he bought Rs, 20,000 10% Kamataka Government loan for Rs. 25.000. For
this purpose, he 100k a loan of

X Rs. 20,000 from his bankers at 159 per annum and the
batance 61 Rs.5000 were finunced oyl of pre

& the previous year 2018-2019-

gyl vious loan taken for some olher purpose at
l""ﬁ“fmm also charged Rs. 200 commission on realisation ofinterest and
1% wﬂlm ol Securitjes,
CVIS-345 A-20 % ()
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Compute his income from other sources for Assessment year 2019- Ill"{l assuming that

terestis pavable on 30% June and 31° December every vear.
Ly SAc R Zaddne: Lend:

1) :..': 00N Uy mEF D XIAW

JRO00 Ny AT muZInw

3)  CR.20.000 7.8 Danur KX eeaoneh.

4)  SRI16000 NI Soavase g0 RURIRW

§) JRA0000 T O, PO AW

6) TSR.20000 18w o X ¥oTack WY ZEA
7) SRA0,000 13% X ¥ozmaon ROTIND

§) CR.I0,000 7% LTV Zrbfch mLTIFHD

Oz 1-12-18 Coz dr 20,000 10% ﬁ':aruu ImFd WMUIW, OR.25, 0005
IE&&." -&E:r. -..u.....n.l'\ w-J—i'.&u u.fa 20000 35 cﬁrJCd tsx "'J"; a—--— :“:“‘)

LUeS SR.5000 N.._:S"* TV mao Led :Jc.'a:n Zd0mZE. BT0 Lok Sd
14 T3 ITF. ¢ :.::,cs ar.200 !..,ta..':ai:

...53""’“"“ Zdolomor r.h =X Ix "3..‘;."'4_-"‘ bcm&rqq:m‘n "*dcm.sd
S . TRIT :.:_-::,nv :3...".:"'..,“.“:“-“:.:_l scmwn dod S=F 2019-20 e

9 O IFiw ed 30 =7 DA I 2%cwo oo Q) AT,
Sni Shashank is engaged in Smuggling business out of which he eamed a profit of
Rs. 70.000. this prolit is amved at afler claiming the following expenses.
a)  Rs. 3000 paid as tips to Border Police.  https://www karnatakastudy.com
b)  Rs, 5000 as loss of goods scized by the Customs Authority
¢) Rs. 2000 paid as penalty to the Customs Authority.

He is also carrying on regular cloth business from which he made a Profit of Rs.1,00,000.
His other incomes are :

1)  Winning from horse race Rs. 2000, Winning from lotteries Rs.5000 and Winning
from bridge game Rs.1000

2) Hereceived aroyalty of Rs. 15000 in respect of a book written by him and he claims
expenditure of Rs. 3000 in preparing its manuscripts and Rs.2000 paid to a student
who collected the materials for book.

3)  He received remuncration of Rs.1500 for delivering guest lectures.

4)  He received Rs.790 as a dividend on shares of a foreign company and Rs.3500 as
income from agricultural land in Bhutan.

5)  He carned interest at 15% on a deposit of Rs. 000 with Bajaj Auto Ltd.
Sri Shashank has spent Rs:25,000 for medical treastment of his handicapped son who is a

person with disability.

Cvm % total income fog the assessment year 2019-2020.
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21. SriRavi of Kalaburgi is the Karta of HUF. He is fumishing the following particulars:

1)  Salary received by the member of the family from a company Rs. 15,000
2)  Profit from family business Rs. 1.00,000
3)  Rent from house propeny let-oul : Rs. 64.000
3)  Director’s fees by Karta ' Rs. 10,000
5)  Municipal 1ax on let-out house Rs. 4000
6) Dividend from Indian Company Rs. 20.000
7)  Longterm capital gains on sale of Shares Rs. 20.000
8) Longterm capital gains on sale of buildings Rs. 50.000
9)  Donation paid to approved institution Rs. 10,000
10) Profit from partnership firm Rs. 20.000
11) Salary paid to family member working for family business Rs. 10,000

Rs 6000

12)  Expenditure on family religious function

Karta made the following payvments:

1)  LICpremium on the sons and daughters of family members Rs. 12,000
b) NS (VI Issuc) Purchased in the name ol the family Rs. 10.000.

CVIS-346 AR0 (6)
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CaSionBCLT 2019-2083¢ Zmeo

L L H—.-q.-.d.-l-h
H-ﬁﬁ:; -—H-M-llf-‘iq
] -
SLALLD,
i s -y e - -_— -, - —
N XLono <onm goTLLCT xdo 2 ©al15.000
- - ey — " -
k)| WINT ZITOT LIV v dallo0,000
— - g, ™y o —
3 T wbWdil HOToR Ca.6.1,000
1) WRLT Imlzm Ldrizsmiy e dod ds.10,000

i — ad - — 3v, - -
§)  mod 2ok munmew dud oy 6r.4.000
-

-
6) CRICH ECINLOT LImon e 20,000

OIL0CE TAET L3l woOmY SRR GR.20,000

CIRDIT WO QiTFzZ woumy ool orS0.000

1 vt ol gt P d ] g od g
1) =m|ncud =gzan D23
—

I:] \L'L:a---

LY mOLFIIy ImBT Jzy, 6e.6,000
VN mr::a:* -..'.-_;AM:-‘;_:d. .
a) Swond XCKY 28 dxnYon de.12,000

b

by muecnsZ Z0md NSC(VIT Issue) 200, ©2.10.000
22. From the following profit and loss account of a partnership firm for the year ending 31-
03-2019 compute total income of finm for the A.Y 2019-2020:

Particulars Amount Particulars Amount
To Sales Tax 10000 By Gross Prolit 3,00,000
ToRem & Taxes 40000 By Commission 16.000
To Carexpenses 28000 By 1T refund 24.000
ToAdyertisements 10.000 By Excise Suspensc reccived 10,000
ToSalaries 1,00,000 By Long term capital gains 40,000
o Electricity 7.000
To Repairs 21,000
1o Irade expenses 10,000
ToDepreciation 24,000
To Net Profiy !.4{}_!]!}”
3.90,000 3,90,000
CVIS-346 A-20
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Other Panticulars:

1)
2)

3)

4)
3

31-03-2019 82RARKS TRested JOCD TTFY =

Sal¥ries inchude R<. 40,000 paid to Managing panner.

Rent include Rs. 20000 paid to paniner for the premises occupicd by the firm
Rent & Taxes include Municipal taxes o Rs 4000 paid o 1he Premises of partner to
be bom by him

Repairs includes cost of electric mator replaced at cost of R, 10,000,
Excise Suspense was disallowed when debited in the carlicr assessment vear

-~ —
iy ¥ AR id m dvpmod

a9 gz DI cs.
sn;u 304 10000 Ry 3.00,000
wad 40000 g0 . 16,000
mo S 28000  eomeendon

Loz 24,000
[LOTD Jynes 10,000 SUTD Te

"WOTTEI 10,000
Tewny 1,00,000 OTFI0 weEmy

=y 40,000
oo Junw 7,000
oe2ond 21,000
T Syt 10,000
XTEQ 24,000
Doy ooy 1,40,000

B 3,90,000

3.90,000

TIC IRLW 3NV

1) Zouecg fux SRET mwmuy Xoud Ck. 40,000 300

2) TRmOnA mrdsy o, 20,000 maresd oo,

3) @nc =g oy 0d2.4000 mof DL oo 203

4) Sr10000 Lz3 domd LIdoD 3o oI,

3)  LCOR 3T vmoRo)d eumd Trg Iusm, MO,
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