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B.Com. Vth Semester Degree Examination
COMMERCE
(Income Tax - I)
Paper - 5.6
Time : 3 Hours | - Maximum Marks : 80

Instructions to Candidates:
Attempt all sections according to internal choice.

e2030%0 esuﬂ%od) 3,500 Qw9 yeninds @oﬁa@ﬁ

Section - A
ol - o l ’
Answer any TEN of the following, : (10 x 2 = 20)

FUNSYNVE Setor BIF L3OO,
1. What is assessment year ?
308 SRF douBed ?
2. Who is liable to pay income tax ?
8ol 30riobd), iR deded ?
3.  Who is non-resident individual ?
¥k Pedicod F& R ?
‘4. What do you mean by agricultural income.
B $Td douled ?
5. Who can claim deduction u/s 80D and how much ?
80D =0z} end 0l IBINYA) 3R HB, HFD, I Feb IRBWEDD ?
6. QGive any two examples of revenue expenses and cap:tal expenses.
gomeod Sif, D, wormed Jyrd 0D HWHBTHBNYRY BBD.
7.  State the prowsmns of the Income Tax Act regarding entertamment allowance.
SHaecdond 333 DOD swood 301 ToHod &G:i)m,m@ﬁ#ﬁa HedD.
- 8. What is salary for house rent allowance purpose ?
DB weld méai)m d3, Fzen JOMHDHI Sowd o:ba@m; ?
9.  What are the deduct10ns allowed ws 24 7
B0 e 24 de?n 3T RIS ?
10. What is additional depreciation ?
S $Z&J&§38 AReY d0TBeDd 7
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11.

12.

13.
14.

15.

16.
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How do you treat the Dividend received from an Indian Company ?
03eah FOBAVOT SAW RYPI0IIT), V) Bert I0RedHID ?
When a Partnership firm becomes non-resident in India ?
soeoredd zojodn wdnTen PRU3TA ITA0IRTHIT 7

Section - B
on - W

Answer any THREE of the following. _ B x5 =15)
EYNSIYrvd Bewd Suedd, su3dA.
How do you determine the remdentlal status of an individual ?
22 :558033 AT »3(5)61) e APFDDHID ?
What are the mcome tax prowsmn relating to recognized provident fund ?
SRad IUS P, PR JowoPrE Bmd 3B JadHAWSY ?
Mr. Rahul of Delhi has given the following mformatlon
a) Basic salary Rs.8000 per month
b) Dearness allowance Rs.4000 p.m. (50% enters into retirement benefits)
¢) House Rent Allowance received Rs.1800 per month.
d) Rent paid Rs.2500 per month.
e) City compensation allowance Rs.100 per month.
Calculate taxable HRA for the assessment year 2017-18.

Sadod DIl B AT IITAYR) BRI,

a) &,8 dor¢g o Je33 de. 8000

b) k3 8 dori¥n de. 4000 (50% QIR earmﬂd)

c) d)d Bt 33 don¥n de.1800

d) DS DB weBA donPrt dn. 2500

e) St JI0ZT 33, dorion Twe. 100

2017-18 S¢ 30N I, oI 301 WIIT S 1 P33 APrdAD.

Mr. Shivand employed m a private company received Rs.2,70,000 gratuity covered
under the payment of Gratuity Act, 1972. He retired on 30th Nov. 2016 after serving
for 35 years and 4 months.

At the time of retirement his monthly salary consisted of basic salary Rs.10,000,
dearness allowance Rs.3260 and HRA Rs.1000.

Find out gratuity exempt u/s 10(10).

223N FoIA0DHY Fet INE TS . =0T TN. 2, 70,000 1o, 23303, Sad0
3. (™,Wyt3 B0l 19728, &:de)@?&) 35 IaF D, 4 3on¥ ,acas .-o@.oﬁ d030
sNSows 30, 2016 dor:b &63 BRoHIN. AF3, BT Ao e;id Se3d o
$9NRT03Y. Swee I3 Som‘?ﬁ dw. 10,000 3)%3@. 3oridnt dn. 3,260 HD, DI B
i} 3e3dxd donoR dwe. 1,000.

$02ex3 10(10) © B,590 80 I, M0, Wy 0w SorhbBand. '
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17. Mr. Gurumurthy is a government employee appointed on 01-01-2013 on a pay scale
of Rs.8000-275-10,000 - 325-15,200.
Calculate the basic salary for the A.Y. 2017-18
30520 mog0oerd Il rHidweds oIt dwe. 8,000-275-10,000-325-15,200 B[e3d
3,eedodd DIl 01-01-2013 Tomd €303),03RBD.

dgi JI3¢ 2017-18 i% ¥30 ee WeITIW), ForeBDD.

Section - C
Pl - B
Answer any three of the following. (3 x 15 = 45)

SINIYHdY Besor HpUE «u3dAD.

18. From the following particulars of Sri Venu during the previous year 2016-17,
Compute gross total income, if he is (a) Resident (b) Not ordinarily resident

(c) Non-resident.

1. Dividend from Indian Company Rs.10,000

Profit from business in Bangladesh Rs$.40,000 deposited in a bank there.
Income from house property in London but received in India Rs.10,000.
Income earned in India but received in Pakistan Rs.20,000.

Income earned and received in England and later brought into India Rs.20,000.
Past untaxed income brought into India Rs.5000.

Agricultural income earned and received in India Rs.15,000.

Income from business in Mysore but controlled from Japan Rs.30,000.
Received Rs.50,000 as his share of income from HUF of which he is coparcener.
0. Income from agriculture in USA Rs.10,000. Half of which is received in India.
2016-17 3 dedNAYI S50 JIdAFg 8,¢ SerUR0 wid) BERDHIW), VI

Wy (@) ARICRNGY (W) PINT, o2 vodFY (8) ¥JTIPNGY
gordhdbR01D. '

1. Po0acod ToaQonod IBE BIodobs® de. 10,000

2. woomie3nds ;iaﬁmd&ot:i wor wezd Gn. 40,000 edad mﬂoﬁﬁc‘?ﬂ Beled

R

= 0 ® N o

Q3.
3. oo%gaqma DI 820008 WOB BEROHIW, GR. 10,000 ©BS POIBA.
JIBNT. ,
. PoUSWY NPT 80D &U0 HIIBY aaam% dw. 20,000.
5. worjod3Y NG emeodh IBHWD) $BS VTR, POUIY, IBIN WD), -
dwe. 20,000.
6. %008 Iarridd 301 HDAT Bod B JRFTO zpad‘a’iﬁﬂ 30&)65% gn. 5000.
7. WGSUQ;G a%‘r:imubtﬂ e300 0N Sdﬁ)d% : | gn. 15,000.
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9.

10.
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&maaﬁe‘} %ﬁmdaod 20T st $Sud mmrﬁfﬁ oo, Edsd da. 30, 000
es:a?,ia' BEDOWTY .qdzfgaiaﬂda 0900 JIBB DO TR, 50,000

USA 69 aiaﬂmnjnaucj wo@ sweod dw. 10,000. eaqit—“ PNBR), 2038
B9 mam

19. Smt. Suvarna furmshed the following details of her salary for the financial year

2016-17.
a) Basic salary per month Rs.7000.
b) Dearness allowance per month Rs.2500. -
c) Entertainment allowance per month Rs.1000 (amount spent on entertainment of
- customers amounted to Rs.6000 per annum)
d). City compensatory allowance per month Rs.500.
.e) Medical allowance for the year Rs. 3000.
f) Employer's and her contributions to unrecognized provident fund per month
Rs.1000. - ~
g) Interest on accumulated balance of the above fund at the rate of 9% per annum
Rs.5000.
h) She has been provided by the employer a car of 2000 CC along with driver for
both the office and personal purposes, the expenses on running and maintenance
- for private use are fully paid by the employee.
i)  She is also provided with unfurnished accommodation owned by the employer.
The house is situated in a city having more than 25 lakhs population.
j)  The profession tax paid by employee during the year amounted to Rs.2400.

Compute her taxable income from salary for the A.Y.2017-18.
umeodh IRE 2016- 17 3, Zowolrd 33y Nom@d DIoried) 8, cehd DI
¥30 8 3¢S0 i&msmamd

‘2) 3,3 dor¥ T 7000.
b) 2,8 dorie DEd de. 2500.
c) :s 3 donie mamwm:sas P, dn. 1000 (m aﬁr} Sdnedondmn INBT

| art dt e, 6000 AYAMIS).
O =3 Soriw §riC w4 da. S00.

e) ‘kmét-*ﬁ 35 g, 3eod 33 dn. 3000.

) SR Hd), a’aﬁﬁ a,8 donent 3e» dn. 1000 ﬁa’p ahbd SBobT
- PoF IR ﬁwﬁg
2 abee.msﬁ.om PO, &@cﬁ:eﬁ &R c@ﬁﬁ;sacs Q@aﬂ Heds 3,8 09 O W@
3@&“-6 de. 5000 new, SRR tshd:éd
h) . eﬁﬁn 2000 22 :mbc;h—‘ci 20T FoTR, Sndesth TePed D awIN
F0T IR wYIW hdﬁdd)@ﬁ (TTale] m«:ﬁ &;DZ; WYRERT J0JPOF 352.%
=, FO30mRUs 30T,

CVS- 346 B-17 http://www kaggatakastudy.com




| http://www.
i) Sndess m?éa%“gg
- N3y, & w25 ©
_ IH3W.
i)

S o &BoD.

arnatakastudy.c
cﬁﬁdmaoﬁdym

om
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30080R IR 2017-18 @30 3014 wes@S Sowddod woDWT Bweod

20. From the following particulars furnished by Mr.Gurupraséd, compute his income from

house property for the assessment year
Particular '

Municipal value

Actual rent for the year

Unrealized rent for the year

Rent for the vacant period

Municipal taxes paid by the owner
Interest on loan taken for construction
Repairs |

Municipal taxes paid in respect of the
Rs.1000. ‘

DIl THD 58 3B wEhAE 88 AT IFVRYor 83T 840000 T

2017-18.

House - I House - II
Let out Let out
50,000 40,000
48,000 60,000
4,000 --
8,000 -
5,000 4,000
6,000 5,000
8,000 5,000
House - I includes arrears of earlier year
3030

oI FoeTUH JIde 2017-18 3 ForAHRAND.
AT S - 1 Sl - I
_ (B detiwy) (wedn fRbtith)
¥rC Ry WDe 50,000 40,000
Azt IRFT W dn 48,000 60,000
wone Y IRE WA 4,000 --
D28 97 oIPb wedA 8,000 --
dndesth s¥E Iriosy 301 5,000 4,000
MO seden 300 wOT Seds Ale ) 6,000 5,000
8,000 5,000

chod, 3z,

DS - 1 § 3000RAB TIIRE B1C g8 IR HoBS Iy W 3AB Aed
400BH3Y. o de. 1000 N, sh3s. |
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21. The following is the profit and loss account of Sri Rajkumar of Bidar for the year
ending 31-03-2017. Compute his income from business.

To Rent 6,500 By Gross profit 2,36,100
To Salaries 35,000 By Interest on loan 1,400
To Advertisement 20,000 By Refund of income tax 2,000
To Income-tax 3,000 By Rent from house property 3,000
To Pooja expenses 1,000 By Commission 4,000
To Interest on loan 15,000 By Miscelleneous .income 3,500
To R.D.D. 2,000 -

To Cost of new sign board 12,000

To Interest on Capital - 5,000

To Sundry expenses 6,000

To Bad debts 1,000

To Charity 200

To Provision for sales tax 500

To Entertainment exp. 1,000

To loss by theft 1,500

To Depreciation 3,000

To Net profit 1,37,300

2,50,000 2,50,000

Additional Information :

1. Entertainment expenses include Rs.750 spent on entertaining his family members.

2.  Sundry expenses includes Rs.2000 being spent on purchase of furniture.

3. Interest on loan includes Rs.2000 paid loan taken for personal purpose.

4. Miscellaneous income includes recovery of bad debts Rs.700 which were
disallowed in earlier years.

DeB0 W,POBRG TREDANOR ol FRF Wedab) 31-03-20173, deBAR,
3 IO, wBNDS:.

s A7 Yol 6,500 ovod 3%0 [9rTA 2,36,100
7 Rowe 35,000 ” ®mod a3 Heds wB, 1,400
? 220&CD 20,000 ' smeod 307 &osmﬁm% 2,000
7 o 3018 3,000 7 svad 4,000
7 TP DWE 1,000 3 wedhwwoed wosdy 3,000
” o8 Hedd m&a 15,000 » 2338 asweodbried 3,500
" 0% .0R.8. 2,000 '
" BRI Wy DWF 12,000
” WoBY DO w% 5,000
CVS- 346 B-17
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" :.'s'ga_@tgd DD AL 6,000
N S0 O 1,000
” o 8eod 200
” a:amgaﬁmd SRoetd 301 500
” DRpedond DbF 1,000
” 0B FHIVOT a:g; 1,500
P ASTY 3,000
” a%g ey 1,37,300

2,50,000
Q38 INndbaried :

2,50,000

1. 39 BEdoW fscs.gan drp. 750 Anedmmh Dbe ;mam% o Dadeedond

:DZSF 89 2eDIT.

2. Op. 2000 dBRcHBON (FIFBTT) DBBAD?S. O 36

2e03.

bgs a)z.i?ﬁq_

3. Jabey wOT DeOS w8 de. 2000 BB e WO Dedy

m&o:be? 2Aedy.

4. ‘a‘a’tﬁ BB dn. 700 W RO WohT ABR) 301 VRHTOMD Ia 3 &

808 IS IPBHHD,

22. Mr. Laxmikant is a registered practitioner in Humanabad. His receipts and payment
account of the year ending 31-03-2017 was as follow.

To Balance b/d 4250
To Consultation fees .1,37,500
To Visiting fees 12,500
To Gain on horse race 10,000
To Share in ancestral property 20,000
To Dividend from Indian Company 4,000
To Gift from patients 10,000
To Interest on securities (gross) 5,000
To Interest on post office S.B. A/c 1,250
To Bank loan + 25,000

2,29,500
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By Household exp. 22500
By Purchase of surgical
equipment 25,000
By Purchase of car 50,000
By Salary to staff 40,000
By Rent of dispensary 12,000
By Income tax 3,000
By Gift to daughter 4,000
By Car expenses - 6,000
By Cost of medicine 30,000
By Lab expenses 1,000
By Balance c¢/d 36,000
2,29,500
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Other information :

1. 1/2 of the car expenses are in-relation to personal use.

2. Allowable depreciation amounted Rs.8000

Compute income from profession of Mr.Laxmikant for the A.Y. 2017-18.

Wi 08 5903 BDdTRTTY, dpcomoddd F S0y IRH:IY: 31-
03-2017 dediled)s S50 3G FiB Bmed DI Dbe 3 B F¥NTo3B. '

3,008 Boe) 4,250 3 Sy - 22500
wIGR B, 1,37,500 ROSEBOT BBAT B0k, |
D2BR30NT B, 12,500 ri¢ Dded 25,000
B0 Ltid ed oo 10,000 %0 DB 50,000
33,1863 Babd) wor 20,000 w9300 Jess 40,000
;POscod Bomdowor IdG Bdol® 4,000 e33,0b wBA 12,000
deeAndor saedd 10,000 emRob son S 3,000
P08, 33,19 Deds wB(AAO) 5,000 YA soeds 4,000
RS, Ber® BuIsOD 1,250 wodh Seieb - 6,000
13,06° O 25,000 B=DSape> 30,000
eR WY Ui 1,000
3000 Be), 36,000

2,29,500 2,29,500

230 FR&IND :

1. 08 ogF :stJWo %"3*& ElaYALIA] m.g_g.s.

2. 3XING FIBO de. 8000 /-

30 SR 2017-18 Doll OF CFOST T3, HPOT BTRODTIR) FoTLBD.
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