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CIVS 212 A-16

B.Com. I'Vth Semester Degree Examination
Commerce
(Financial Accounting - IV)

Paper - 4.3
Time : 3 Hours : Maximum Marks : 80

Instructions to Candidates:
1)  Attempt all Sections according to internal choice.

2)  Give working notes wherever necessary.

Section - A

Pyori - ®

Answer any ten of the following : | (10x2=20)
BeeaT F3F, OUSB2D. |
1) What is statutory reserve created by a banking ?

w0889 AWFIB BROBUG, D 20T 7

2) Give the names of any two schedules of profit and loss account of a banking
- company. ' '

200 W, 0801° FoAD €07 o, IF, A3 ARHBe HTE 3@y O riYy
B30 |
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3)

4)

3)

6)

7)

8)

9)

10)
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What is Deficiency Account ?

GRUE a3 doudedd ?

Who are fully secured creditors ?

TOFprr 30,3 PITODL 008 odnd ?

Give self balancing entry for credit sales.

B, SINvetTN Fobo IDFeNDS LU0, &ARD.

What is the main purpose of introducing szIf balancing ledger system.
0o IDEANDT SEs FFIadah VYBLT R, e dmd ?
How do you calculate fire claim amount under average clause ?
zo;-ﬁf) 0T BB ‘vl TN OO 308 I ey Bert l‘ﬂi‘.fs SRR,
Who is official receiver ?

G@ﬁ,@l 3 ARFBIROBT odedd ?

What is non-purchased Goodwill ?

DBeRIBe I dedradrde) éociéea‘b ?

What are tangible fixed assets ? Give two examples,

eeuds A0 BN 2odd WRTY) 7 OV sveBTH BLAD.

11) Define Goodwill.

12)

$edFDPY, VP DIZNAT e, AeBD.
What do you mean by shares ?

Aeoned do0uBeRd 7
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Section - B
ot - W
Answer any three of the following: 3x5=15)

S9NT Wesor Uy, su3dDAD.
13) Give the formate of prbﬁt and loss account of a banking company.
W o30n® FomAoh ol P BF, 030D IesaEY, &R RD.

14) From the fdllowing transactions. Prepare creditors ledger adjustment account as it

would appear in General Ledger:
Creditors balance on 1-1-2010 (Cr) L 80,000
Creditors balance on 1-1-2010 (Dr) 4,000
Credit purchases _ ' 1,99,000
ICash paid to creditors | i_ 1,88,000
Bills payable accepted | 50,000
Purchases returns : 6,000
- Discountearned 3,000
Creditor;.s balance on 31.3.2010 (Dr.) | 9,500
It SUNS Inb3oB WIRE, BF HIFEY, RT0T BROWILE 30D
30330 0%0.
Rs.
WBITOT 003 Bew, 1-1-20io (Cr) 80,000
MBTUT &00y3E e, 1-1-2010 (Dr) 4,000
6uB, DBED | 1,99,000
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PRV ST DS - 1,88,000
3RB3T, F0B A, CTOXTD | | 50,000
~ DDed HTY BIAW), | 6,000
Aped wonty . 3,000
ETIT F0e0HE Bew, 31.3.2010 (Dr) 9,500

15) A has been adjudged as insolvent on 31.12.2011 this creditors were as follows:

Trade Creditors Rs. 2,00,000
Income Tax Rs. 2,400
| Municipal Tax Rs. 2,000
Salary for eight clerks for four months Rs. 8,000
Wages for six workers for four months Rs. 6,000
Private loan Rs. 20,000
Rent due to landlord for three months Rs. 3,0()0
Loan from wife (out of stridhan) . Rs. 10,000

Find out the amount due to unsecured creditors and preferential creditors under the
provisions of Presidency Town Insolvency Act - 1909.

Dmoow 31-12-2011 tov A &:m@aﬂaﬁmﬁﬁ?om AN, v3®
TOBITVD ﬁ#ﬁaﬁoém%ﬁ.

W,T00 BAND dw. 2,00,000
o 301 de. 2,400
39c0d 6B S01 de. 2,000
2ok MHRRIO 4 307 F0w Ge. 8,000
6 $0FPTT BRd 4 SoNeRu 8e. 6,000
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PIEBIE PO _ de. 20,000
BETRUT 1B SweT dony 1o gn. 3,000
33 BorEdad WD O (ALFT) -~ dnm. 10,000

RTBIZNCT 5 IND @ esoNT3T,03% wos oI 5.)39’ IRTO B30
OMON 8oREeTN 0F0DI) 59, DT BF® &5 A8 V¢ TS 1909
5oRRIN BR0DE) BorHBODD.

16) The profits of a partnership firm for the past 5 years were as follows:

Year ending 3 1st December Profits
2004 60,000
2005 " 40,000
2006 ' 48,000
2007 | - | 44,000
. 2008 : 48,000

It was decided to value the goodwill of the firm at 3 years purchase of the average
profits of the past 5 years under simple average profits method.

L WOt PEVMRDT FoZ0D LHoBF 2wh JAerie wpPnish e,

31 Bhowo A SedRewI SRF eogdried
2004 : 60,000
2005 ‘ _ 40,000
2006 ' 48,000
2007 44,000
2008 | 48,000

ﬁcéra)’bt%asiﬁgl R0 R0 enPnd 5%& =, B0 ﬁo%ui) SoD® ot JAFnY
A00R0 epyind A IAFNY a)Bcacmﬁgs 20t AP dToNd.
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17) What do you mean by valuation of assets 7 What are its objectives.

e27iY BVOIRIT doridedd 7 BUWO suriesnidd HJOAD.

Section - C
ot - ¥
Answer any three of the following: (3x15=45)

S SUNT BRIJDBCR SOTE, BUZDAD.

18) From the following trial balance of the Basaweshwara Bank Ltd. Prepare the balance
sheet as at 31.3.2009 and also the relevant schedules.

~ Name of the accounts - Debit Credit
Rs. Rs.
Share capital 40,000 shares of Rs.10 each - 4,00,000
Cash in hand 4,00,000 -
Cash with RBI | 1,00,000 ~
Cash with other banks | 4,80,000 -
" Money at call and short notice 2,20,000 R
Investment in Govt_.- Securities 2,80,000 --
Investment in Shares — 80,000 -
Bills purchased and discounted 6,00,000 | --
Cash credit and overdraft 9,52,000 _ --
Term loans _ 10,48,000 - -
Premises (cost Rs.2,40,000) 1,80,000 --
Furniture (cost Rs.1,00,000) | 60,000 | -
Statutory Reserve -- 3,00,000
CIVS 212 A-16 | - (6)
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Net—proﬁt for the year (before appropriation) -- 5,00,000 |
Profit and loss account (balance as on 1.4.2008) -- 4,00,000
Current account - 13,60,000
Savings Bank Account -- -~ 4,40,000
" Fined deposits - 6,00,000
Borrowings from other banks : -- 3,20,000
Bills payable -- | 80,000
' 44,00,000 44,00,000
Other information:

a) Claim against the bank not acknowledged as debt Rs.40,000

b) Acceptances and endorsements amounted to Rs.3,20,000
¢) Bills for collection amounted to Rs.3,00,000

WRSEB.T 9,08 AADIH 3¢ [ S §¥B0B0S AW, VBB 31-03-2009
oD e BRoTRENY 3zalodt) 3WRO2D ), F0wPAT Ideew Jrifiva
BR8 AGBRD. - -

dnY BID A" 8,8t

3,3 3¢dn de. 10 s o 40000

Borie Bedh woBRY ' - 4,00,000

8 0O VLD B2 | 4,00,000 -

©0°.2.0.89 Snwd B¢ 1,00,000 - -

%30 méoﬁﬁ%*q’ srch _ 4,80,000 -
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e.au-gﬂaﬁ@ 23RBS e 30 ai)aéma'u;m

OPRDI B 2,20,000 -
3050 DO I3, NV BB 2,80,000

Bedhrivd BARS . . 80,000 -
BooRRYE), DOEBAT Tore St 0DIT), 6,00,000 -

Srich ad> (3,8 3,867 ) TorLe DAL 9,52,000 --
#3H WONL | 10,48,000 -
Seymried (10 BS T, 2,40,000) 1,80,000 .

JedpcHB0nND (heo B¢ te. 1,00,000) 60,000 - -

ZoRIYE SNDHD . - 3,00,000
ars Y ooy (dAdeer BRF) - 5,00,000
ooyl 35, o8 (1-4-2008 BoB Bewy) . - 4,00,000
W 3B - 13,60,000
UYZ 0 aaaéoﬁ) 2303 -- 4,40;(}00
30 Seasedried | - 6,00,000
23T £39,0801P0T HTJeried . ©3,20,000
TBIRBeTHE FoBNW - 80,000
44,00,000 44,00,000

230 SRS !

2) O S0 wIP W08 DTG FWK, TA. 40,000
b)  ARydrish TN HowTHh RPN 343,0e. 3,20,000

c) Ron,BE Fewme @odineb de. 3.00,000
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19) Fire broke out in the premises of Gulbarga Stores on 20.05.2010. The following figures
were available froni the records of the stores:

Rs.
" Stock on 1.1.2009 . 50,000
Stock on 31.12.2009 1,16,000
Sales during the year i009 4,50,080
Sales returns during the year 2009 | 30,000 |
Purchases during 2009 3,70,000
Purchases return during 2009 10,000
Sales (from 1-1-201(;! to 20-5-2010) - 2,40,000
Sales returns (from 1-1-2010 to 20-05-2010} 20,000
Goods drawn for personal use | - 5000
value for Salvaged stock 45,000
Stores has taken fire policy 81,000
Purchases (from 1-1-2010 to 20.5.2010) 1,78,000

Ascertamn the stock destroyed by fire and prepare a statement of fire claim under
average clause.

rbowms HIriod 2 20-05-2010 Sowd od BIdeom PFFNHBH. b
$9NT IITMeb DS HRFRYo 213

de.
50 1.1.2009 50,000
A% 31122000 ~ 1,16,000
2009 09 FR0oE3 - 4,50,000
2009 08 2Bed 3,70,000
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2009 g 3o m‘;u';‘.’%‘?.u"ﬁad% 30,000
2009 9¢) 30® e (Sale)IH0DES 10,000

(1-1-2010 dow 20-5-2010 © ;Sﬁﬁ);"udii) mﬁ:ﬁeﬂ::;ﬁﬁd:@ 2,40,000

(1-1-2010 Bow 20-05-2010) 120,000
SODRYS, 3,038, BuBoleeANT) 5000
Bu9s RTBY AV, 45,000
DOND e Bos DD JBOB 81,000
2Bed (1-1-2010 Do 20.5.2010) B I8 1,78,000

303000% TBTOT FTBOMY BV, ForhEBND T, Wos Do B3, SaD)
PRNT, PUDITOE T OBODHS J03RD2D.

20) Fromthe fol lowing particulars extracted from the books of Ravichandra prepare debtors
ledger adjustment A/c and creditors ledger adjustment Alc.

Debit balance of debtors (1-1-14) 1,00,000
Debit balance of creditors (1-1-14) 7,000
Credit balance of debtors (1-1- 14)_ 4,000
Credit balance of creditors (1-1-14) 90,000

Transactions during the month of January.

Credit purchases 5,00,000

Return outwards 20,000

Credit sales . 7,00,000

Return inwards | 50,000

Cash reccivéd from debtors 6,00,000

Discount allowed 25,000
CIVS 212 A-16 - Q10
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- Cash paid to creditors | 5,00,000
Bills receivable 30,000
Discount earned ‘ 14;000
Provision for bad debts - 3,000
Bills payable | 20,000
B/R dishonored 2,000 P
B/R discounted ' 3,000
B/R endorsed to creditors 4,600
Bad debts written off 5,000
Bad debts recovered 1,000
Transfers . 5,000
B/R endorsed dishonored 2,000
Balance of debtors (Cr) 5,000
Balance of Creditors (Dr) - . 2,000

8,¢ U0, 930 PAFY00 IBB IR&HI0oT POMPUT BROWIE and AVESY
WIBTOUT BROTIEIE méﬁ@r\b 303»020.

ROOMUT a3 Je, (1-1-14) (Dr) 1,00,000

- BT 393 Bew, (1-1-14) (Dr) 7,000
-:saenadai 003 ch;& (1-1-14) (Cr) : 4,{}0ﬁ :
BTUT 8303 8&%(14—14} (Cr) 90,000

i forate) SOrWGand St

ougd DD 5,00,000
00eh JoTF3 20,000
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pugl SPokd . T © 7,00, 000
Snooks @S . 50,000
wOmOBoBIBSER - 6,00,000
sensdee® . 25000
PRRCON mINEES . 500,000
wdsgadoBrid - C - 30,000
noasAeed 14,000
sozoingE WO amﬁeam-m 3,000
de@sgmodiw - | 20,000
dongpieon wusY aboarkb S 2,000
2TZE, OB LeeBITN © 3,000
wriss, sooBrive mmuan moso..m ~ 4,000
Febrbis O ST 05,000
mwﬁmmommdﬁg s T 1,000
Sreradid 5,000
droTsteod Emosd at)oﬁﬂ'lb 2,000
m&mddmacq(Cr) '. f ‘5,000
mmuumaq(vr) "_;-_f'; 2,000

2%) From the following mfonnatlﬂn prepare the statement of affairs & deficiency A/c of
Sri Manm who filed l'us petltlon for msolvency on 31.12.2008

Creditors 65,000
CredItorsSecmedonshnres | B S0,0t}O
Mortgage on Building 10,000
Preferential credlto_ts o - ) 2,060 _

CIVS 212 A-16 (12) |
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Bills discounted (estimated to be dlshonoumd Rs3000) 7,000
Book debs: : S T
Good o 20000
Doubtful (estimated to pmdﬁc_e stm) : . 3,500

' Bad o 4,500
Bills of exchange (estlmated toproduce Rs4,500) | - 5,000
Stock (estimated value Rs.30, 000) ) 38,000
Shares estimated 0 produce R, 12 000) 17,000

~ CashatBank T 1,000
Building (estimated value Rs, usmo) B _“': © 18,000

. Machinery (estlmatedvalueRs4000) | 6,000
Furniture: (estimated valueRs 1 500) | .- " 4,000
Lossbybetting =~ . . o .7- - o 12,000

On 1-1-2004 he had cap:tal of Rs 40; 000 Thc busmess resulted in a profit of
Rs.25,000 in the first 3 years and a loss of Rs. 14 000 in the last two years afier
allowing Rs.2,000 for interest on cap!tal each year The drawings were Rs.39,000
during the above period. L :

8,¢ InH3 23ch Booos 31- -12- 2008 docb n:w uebscm B3 0HE) SOHT),
$YAT 30ndoy e:sa fgs al.! s :s:ab um ms 30&36&0 '

dn.
Bethri¢ saMerd Serdmot R ST 30,000

sugag@mémo oo 10,000
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&,305; mond 2,000

ApeB IRABT svodrieh (Ge. 3000 o), aodrit 305,3) 7,000

6 wednied :

U3 20,000
RoBainzm (S0l BR. 1000 wBwaET )' | 3,500
Liele V] 4,500
WU3E, FoRrieh (wowezd de. 4,500 wiwadD) 5,000
308 e, (wowezn 8R.30,000 wiwah) 38,000
3edbried (oo e, 12,000 W) _ 17,000
233, 08R¢) Frich | 1,000
Stamried (VomoLe TP, . 16,000 WOWET) 18,000
008, rieh (worwzd B9e) de. 4,000) 6,000
BednexgOm e (vome 308, da. 1500) 4,000
.smﬁow Gl | 12,000

B0% 1-1-2004 dord &3S wodmey de. 40,000 D, v 3 IR
noAs ey de. 25,000 #rdad 0@ S3FEY @ de. 14,000 Q)
WOBTYE HedT WP I3 IAFFP Te. 2000 FWHIY. o¢dT VTPoDO BT
3,038 wYAB B de. 39,000. '
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22) Explain the methods of valuation of shares of a company.

om0 Becorie m’aﬂidﬁ)ﬁﬁ SRS a‘:“t:é&ﬂ'éiﬁ.zl DRDO.
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