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CIVS 210 A-15
B.Com. IVth Semester Degree Examination

COMMERCE
(Financial Accounting - IV)

f

Paper - 4.3

Time : 3 Hours | Maximum Marks : 80
Instructions to Candidates:

1) Attempt all sections according to internal choice.
80308 wabivnsorbnmN oy APenndt eu3d:.
2)  Give working notes wherever necessary.:

a;s%ﬁs'«acsa Fo0bE BBRAYR> R0,

Section - A

Yot - @ :
Answer any ten of the following. - (10x2=20)

YRS alnzde 3IF, eu3DAD.
1. Give two examples of contingent liabilities of a banking company.
mo&on‘ Fozad BOPATWBOTRE BAFHMODFOL HOR VBT SHRD.
2. lee the names of any two schedules of profit and loss account of a banking

compary.
w0 wRodont TomModh eny B3y IF, wedad oi:a@dc 20R> BRI
B30 -

3. Mention two names of debtors ledger.
. momdd wedod clnFde HOB BTN B,

4. How do you treat loan from wife in insolvency accounts ?

Dmdecs J5Ed, Hordoow SBT FoOST, Aex) Bert TOriedOD ?
5. Name the two insolvency acts prevailing in India.

03 Be3rAE H0B) De? FoRARLINYE), B0,
6. Mention two advantages of self balancing ledger system.

zodo AOBANRISE DF FHRT Sﬁéoi:; OB BRVIBRASINIT), udcﬁaﬁ

CIVS 210 A-15/2015 (1) J - [Contd....
http://www karnatakastudy.com



http://www karnatakastudy.com

7. Why memorandum trading account i1s prepared ?
SOTD a‘a_e)f.‘) ;}Ja:s"ai:tfdo D% 3040000 7
8.  What is ﬁre insurence ?
&5?1 o wod O 2oEdesy 7
9. What is purchased Goodwill ?
DOCDT 3e3rRBe), doBTeR> 7
10. What are intangible fixed assets ? Give two examples.
eesdza Nna,aﬁ%b DOBT adRSTD) 7 0B GVIOBTE ZRA.
11. 'What is net assets method of valuation of shares ?
OS¢ ey IT3 edhsed Bedirid SRYTPDBT INEF[R wordedd ?
12. Give two circumstances under which shares are to be valued.
Zeoons :d’a%ﬁraﬁﬁci DVR> RoWIENYB, TR,
Section - B
' worl - w . |
Answer any three of the following. . (3 x 5 =15)
NS ezl Soe0d, evzdAD. '
13. Give the names of schedules of balance sheet of a banking company.
WO mgoﬁon‘ somoh eEed S3Fohds z—it&mﬁe:‘ﬁei éﬁd}ﬁ#ﬁiﬂ 3930,
14. X has been adjudged insolvent on 31-12-2012, his creditor are as follows.
Trade criditor Rs. 50,000, Income tax Rs. 600, Muncipal tax Rs. 500, Salary for 4
clerks for 4 months Rs. 2000, Wages for 3 workrs for 4 months Rs. 350, Rent due
to landiord for 3 months Rs. 1500, Private loan Rs. 5000, Loan from his,wife
(streedhan) Rs. 2500.
Find out the amount due to unsecurcd creditors and preferential creditors under -
“the provisions of presidency towns insolvency act 1909.
X' 80-09-5003 dorb ‘DeYoiRhmSony dnrozeid. usT BITHTTL
i?%*ﬁaioéw%d
D9@e0 medndy Twe. 0,000, sweod 3018 Ca. 200, RPead w@Evs 3o
gs. #00, Toe0, mz:iJaﬁQ‘d 20 woey, don¥my dw. 900, BaeTy FORMTT BLd
woew, Soridry dwe. A0, WAETATT walrt Soedy dond wed de. 0300, a:aﬁﬂ
A0 dfr) 33000 365 H0ES Z.J%”O.i) OO (mflﬁd) dwe. 9300. '
TS ITNCT ‘aeﬁﬁi‘)ﬁ FRBIEN035,03% Watohd), SR HAT &m eV )
mcﬂriaﬁ SR@IeTNCOD wad0dRY, wamaﬁ’ e3¢ ﬁhzﬁ& SR TV R ) 0&' 0f
FERIN ©Robd ForLLBOWD.
15. A fire occurred in the godown of Nagesh Bros on 31-3-2013 and a considerable part
of the stock was destroyed. The value of the salvaged stock was agreed at Rs.-4600.
The following information is available from their'books.
CIVS 210 A-15 (2)
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Stock on 1-1-2013 Rs. 62100 _

Sales from 1-1-2013 to 31-3-2013 Rs. 3,84,000

Purchases from 1-1-2013 to 31-3-2013 Rs. 2,52,000

Average gross profit to sales is 20%. Stocks were always valued at 90% of cost. The

policy was for Rs. 9600. There was an average clause in the policy prepare a

statement of claim.
worted o) wWWar ¥IT feemadsd. B, 20-3- _9009, ofelA®! eaﬁ ©otod

.qozjane’.o Fore WBYR), aa?:"ao’d 30T Da3T003D. eaq?m@cﬁ Nda)ri@’ 350@
O, YE00 i) & IYoor 'aéd S30&3 az%@d.

0-0-5008 Codxd esdorid ITE O, £9000 ‘

0-0-95002 Bor 20-2-900a UICAT JI00«8Ney Tse. AWLO00

0-0-9002 Bod@ 20-2-9002 J3IBNS DOedrgy Cw. 989000

B8 ;S?saﬂmdm’e?n SBE0D wed) weid GO SN0 Fez® 0 BN FTBONYE,
olomenan Hoee Wdal 3esd €0 dﬁomﬁd BRBBY, Dod2ady $e3 Cx.
€200 sNOZW. mediodd RTezd s©o eseéd::-i-’e)aﬁcﬁ e mdo:s* siferrlef draéaﬁﬁb

FoROHROLD.

16. From the following information prepare the debtors ledger adjustment account in the

general ledger under self balancing system. _
Opening balance of debtors ledger (Dr) - 40,000
Opening balance of debtors ledger (Cr) 2,000
Cash and cheques received 1,60,000
Credit sales ' 2,00,000
Discount allowed | 6,000
Retumn inwards 4,000

- Bad debts 3,000
Bills receivable received - 20,000
Bills receivable discounted - 2,000
Provision for bad debts 2,000

- Closing credit balance of debtors ‘ 6,000
Transfer from creditors ledger to debtors ledger - 2,200
& FINT Sddooer Fodbo ROBANRIE  BW30LIB I mBRT, D DZEED

. Beedmods 30 Beomorkd ad0dmy 03R0D.
Beedmo0d ©doRdn Bew, (BOLF) 40,000
Weedtus wdoin 8oy, (TR) 2,000
decdtoodord Inc do& (A ,aeﬁ’ﬁn;c:b _ 1,60,000
ol Feoeb 2,00,000
AneR i#.mcsma&cb : 6,000

- BR0ek mdc’ﬁ%‘hd% - - | 4,000
800N WRTE ' . 3,000
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18. The following are the balance of shree Amareshwar Bank Ltd. as on 31-3-2013.
Name of Account Amount in Rs.
Share capital (shares of Rs 100 each) | _ 5,00,000
Statutary reserves 3,50,000
Fixed deposits _ : 9,50,000
Investment(at cost) 26,00,000
Current A/c - C 70,00,000
Profit & Loss A/c 1-4-2012(credit) 2,10,000
Promises (original cost Rs. 43,00,000) ' 40,00,000
Cash in hand ' 1,60,000
Cash with RBI ©13,00,000
Loans from other Banks : 5,00,000
Bills discounted & purchased 16,00,000
Savings bank A/c : : 40,00,000
Bills payable . 8,00,000
Branch adjustment A/c(credit) 30,000
Unclaimed dividends : 30,000
Non-Banking Assets ' . 2,40,000 .
Stamps on hands : 10,000
Stock of stationary ' : 30,000
Advance to building contractors . e 20,000
Loans, advances and cash credits 46,74,000
Rebate on bills discounted ' 14,000
Profits for the year ending 31-3-2013 " 2,50,000
Adjustments: ' . '
1) Transfer 25% of profit to statutory reserve
2) Director proposed a dividend of 20%

3) Acceptances and endorsements Rs. 30,000
4) Bills for collection Rs. 20,000 '
CIVS 210 A-15 | @)
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woetn 308 ALTOIRY, . _ | 20,000
WOEEE BoOB SEDOAMR) S | 2,000 _
300R w0d W, NBBIR), 2,000
DeedmesT Swszohd by den, (EakF) 6,000
JeedweUd 3BDFolod WeedmesdT SDF SreEoATY, _ _ 2,200

Explain the need for valuation of shares of a company.
Zedortd IPQINIIT WIF T30y JTOA.

Section - C
Yot - ¥ -
Answer any three of the following. : (3x15=45)

admI)uie SoRTE, Gw3020.
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Prepare the balance sheet in the prescribed schedules and from
Deos 20-2-9002 Tory 8¢ a&deéﬁd W08 Q0L ¥IT wedrld JIT o

NS 0300 T:
ajedrid B0 363 dazecLNYES),
ey woRmd (Becorish Tw. 000 Tod) 5,00,000
saoluiaiod smaod ool 3,50,000
ORFa, ool Sededrish 9,50,000
BRREMW (See ) 26,00,000
wed) 03 70,00,000
ool B a3d (0-9-9009T ad> ) 2,10,000
R%* (S, de. ¥2,00,000) 40,00,000
8,008, Sric 1,60,000
RBI obé sSricy 13,00,000
WIT WR0BIMYT Fo© 5,00,000
Do ) Iwdad BooBRW 16,00,000
guvz0d) el 40,00,000
gaBtiever BooBniwh 8,00,000
wa,0u edzHook wed (wa) 30,000
TBaB WS wezod 30,000
maﬂ—u%oadrf eN0 ' 2.40,000
gohdod Snotndo 10,000
Re8mdob mop 30,000
giE rbdnmeos Sworld - 20,000
u3D Teorie : 46,74,000
S003E Bood Boeds dadPoI 14,000
2,50,000

BE208 10-2-9002 Comh IRFd ISY &3
BRI 1

0) Bewsd 9 Uaz.ja:iagl Footdadood ﬁm%ai:- zo3od AP Jrmerai.
J) ddeggonsh desd 90 CRLROBITY, BOWELL HAYBITO.

) 2600 03y BE080rEL Tw. 20,000. -

Q) SRedmeh wod moolndy de. 90,000.

19. Arun of Mangalore commenced business on 1-1-1994 with a capital of Rs.66000.
His total profits for three years were Rs.14000. His total drawings during the period
was Rs. 30,000. The accounts for the next two years were not prepared. From the
following informations prepare statement of affaire and deficiency account as on

31-12-1998.

1) Credits

2) Mortgage on Property

3) Creditors secured on life policy (estimated to produce Rs.8000)
4) Rent for two months

CIVS 210 A-15 (5)
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5) Clerks salary due for two months ' . 400
6) Govt taxes | 360
7) Bills receivable discounted estimated to rank 6,400
8) Property (estimated to realise Rs.40,000) 80,000
G) Plant & machinery (estimated to realise Rs.4,000) 28,000
10) Second mortgage on property 24,000
11) Book debts : Good _ - 12,000
' Doubtful (estimated to realisel1200) 400

Bad _ 1,000
12) Furnitures (estimated to realise Rs.700) 1,600
13) Stock (estimated to realise Rs.11100) : i 16,000
14) Cash in hand . - 160

Sooneeds stonmd B 0-0-0FFY Jomd Be. £:000 woBmevriecdnt FIw0
SToPBR0. ST Foedd IBFF 2t Bo. 0P000 eyl NPATHO. wkd), 83D
o %Ogﬂﬁ wWYAE ®H Cn. 20,000, ¥ dzsaﬂmdd AVR JIAFNY c.?ﬁﬁ%
304R0%e, NS IICMP0E 3T 28 B8 o) A0 WedadIy, B. 10-09-0FFE
dordy 230359020, :

1) mdrico | - | 46,000
2) edob IZe Hod O 8,000
3) B3 2B T3 Prdob Hocet TANCH (Bomezd TR.E000 WIWBIT) 24,000
4) 208> 3orie weBH wed : . 400
5) 5208088 o0 dorid Bedn wod 400
6) R5ord 3DnNY | _ 360
7) Aeck 3BT Boo@rish . 6,400
8) endb (womed Ce. 90,000 WTWELRY) 80,000
9) odoodseeaEtnndy (Womezd dw. Y000 WOWBIEY) 28,000
10) w00 Pu3ab e 28BS AR 24,000
11) Sge wednich ©  evdd 12,000
RoBOIRIY (@oweesd Tp. 0900 WOWRED) 4,000

I0RY e . 1,000

12) aedecssdnned (Momend Ca. 200 wiwEIwEd) 1,600
13) 308> 8y (Wowez . 00000 WBWBRIR) 16,000
- 14) It B | 160

20. Fire occuerred in the premises of Shashi & Co. on 1-5-2011 and the stock valued
Rs. 5000 was salvoged and the business books & records were saved. The following
information was obtained.

Purchases for the year ended 31-3-2011 34,000

Sales for the year ended 31-3-2011 _ 55,000

Wages for the year ended 31-3-2011 - 1,000
CIVS 210 A-15 | (6)
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Purchases from 1-4-2011 to 01-5-2011 : 12,500
Sales from 1-4-2011 to 01-5-2011 20,000
Stock on 31-3-2010 _ - 15,000
Stock on 31-3-2011 AR 17,000

Find out the amount of claim .
38 I3y go. ¥I0 Mori@t B. 0-#-9000 Tord Wod &330. #0000 Tr. WIod

AN 203 :gsﬁasadd 833, DoDdrieh YOS DRENYod B FYNToI

P ORE ?aﬁﬂdo. _

BPe0s 20-2-9000 J=ro3 3, IRFTS, wtd), DD 34,000
8. 20-2-3000 Jrog ¥, IRFBY, wtd), IR00ks 55,000
Qe eSRaLd. ma_aszsu 1,000
8. 0-9-9000 Bord 8. 0-¥-9000 T3} DDeD 12,500
. 0-9-3000 dor B. 0-¥-9000 TIB1} Sookd 20,000
B. 20-2-3000 Torb 8ew, Jen 15,000
D. 20-2-95000 dotd Qtl% Soen 17,000

A3 Foavoord THadws BHRTTY, FoBOEBAD.
21. From the following details write up Bought ledger and sold ledger adjustment
accounts in the general ledger as on 31-12-1982.

Debtors on 1-1-1982 (Dr) - 17,400
Debtors on 1-1-1982 (Cr) ) 300
Creditors on 1-1-1982 (Cr) 28,400
Creditors on 1-1-1982 (Dr) 200
Purchases _ 25,200
Sales . 28,200
Purchases returns 700
Sales returns 200
Cash paid to creditors 12,700
Bills received from debtors 9,300
B/R dishonoured ’ 250
Bills accepted n 7,400
Discount allowed to debtors . 150
Discount allowed to debtors but later on disallowed 50
Cash received from debtors ' 8,700
Discount allowed by credtors | 600
Cash paid to debtors ' 100
Translar from debitors ledger to creditors ledger 1,200
Cash sales | 7,400
Cash purchases 4,300

Bad debts written as (after deducting bad debts re-covered Rs 200) 350
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B NS DITMYon B 20-09-0F63 Jomd WINT, 3BF IS, DOCD

BRODIEIE 03 =B03) BPUE BROWOET méri@’aigt 303530020.

B. 0-0-0F89 oy BeefmoTsy (BOEF) - 17,400
B 0-0-06¢2 dory Weedwatth (L) : 300
B. 0-0-0869 Tory Serdmatdy (3 BE) 28,400
B, 0-0-0F69 Jord eSesdmeTtd 200
Doedrish 25,200
Soeoetsriel 28,200
DO &Oédoﬁ?ud%} - 700
DITES TOCYAT), : 200
Seedrpodnt Sridy RkEy 12,700
w3, BooBrieh 9,300
033, Boodres 305D . 250
gadudesr soodnisy : 7,400
Secdpddn Recd BatiR), | 150
tSeedmatdnt ks ‘-"‘,\..rat’&CJd.).;'\:L}=t J00¢ IBEBLY, - ' 50
Bectuadtodd &6 SBEEY 8,700
Seedwatdon el TBBEY 600
- Werdmoodnt B TakE) 100
Beedtetd wedoord enwmety wednt Srecls 1,200
Sy Beosks : 7,400
‘Brcy D0ed 4,300
S0onE 7 weddobon Swe SR, '
(Cp.I00 =09ord e 3BT, SRBE To30) : 350
Explain in detail various methods of valuation of goodwﬂl
dedra3iPe s d‘i@mm@ﬁd BODTC wdé;’ie}ab FRLOTIAEDTN IS0
00
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