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Roll No. [Total No. of Pages : 11-
CIVS 208 A-2K13
B.Com. IVth Semester Degree Examination
Commerce
(Financial Accounting - IV)

Paper - 4.3 _
Time : 3 Hours Maximum Marks : 80
Instructions to Candidates:

1) Attempt all sections according to internal choice.
&0305 eal)ien@rbaseN S, Dg@eriner ev3d30.
2) Give working notes wherever necessary.
o353 2gd) wavs ETBrida) &edd.

SECTION-A
ot - ©
Answer any ten of the following : 10x2=20
YN adnIde B33 su3DAD.

1  How do you treat rebate on bills discounted given in adjustments ?
BROWRIBNY Fotl St3ea1AT #oR Hed LeeBodd) VY Ben S0nedHIDY?
2  What are non-performing assets ? ’
sohf ogse 303 ASFHIE e vord wRdy ?
3 Give four examples of unsecured creditors.
BB SerdoU0 M), YRBTHNYT), SARD.
4  Whoisaninsolvent?

Dewdéncd 200l Rt 7
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5  What is fire insurance ?
of) og 308 D 2oWBeD ?
6. Why do you prepare memorandum trading account ?
DHID TR0 2B0DIY odnd 303RODID 7
7.  What is self balancing ledger system ?
%odm—ﬁ_amma 30F-PHIF JIT3 2038esd ?
8.  Mention two names of General ledger ?
3RT, wedod Y30 HTW BRONYR), WowO.
9  Whatis Goodwill ?
‘Sedroe)’ HondeD ?
10 Name methods of valuation of goodwill ?
%caraifae% afaoémam amam%ia"% BROA.
11  What is net assets method of valuation of shares ?
AR Y waie I3 DT Jethnd TIQIRIT FRDIHD esonserd 7
12 What is valuation of assets ?

CEYaL F2des0m oowdesd 7

SECTION-B
Pon-u
I  Answer any three of the following : ~3x5=15
NS Seod np0E, BUIDAD. |
13 State the limits of preferential creditors under both the Insolvency Acts.
Bd oIV T 35, Serlmo0s B3-23vy, BePO.

14 A fire occurred on 30-4-2012 in the premises of a company and stock in trade was
destroyed. The following information is however available :
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Opening Stock on 1-1-2012 Rs.11,000
Purchases upto 30-4-2012 Rs.45,000
~ Sales upto 30-4-2012 Rs.60,000

The closing stock on 31-12-2011 was valued at market price which is 10% above
cost. The usual percentage of gross prc')ﬁt_ on sales was 15%. Salvaged stock was valued

at Rs.400/-. Compute the fire claim.
z.;omi\liaoi) ﬁuzstﬂm«m 30-4-2012 Cotd vh Hgo3d 303DAR) JNN
D, 0W VB mémw:ﬁs smrie, 8 $¥80d amma SR

1-1-2012 Cods 4Cou3n 0B dw. 11,000

30-4-2012 OOR DBeBri% de. 45,000

30-4-2012 o=38A Snooiined dw. 60,000

31:12-2011 CoBs SmF 03,3 30D AW, BSA ADARTS IDBTY,
o e BBSNo3 Besmd 10 T ), BYNT.

8 IIB0BY, WBFD wed), (M) BT B0 SIRoLE Be3aq 15
8hd), VIWYT ITBNY Ve, Te. 400.

o) BT03 TOBT IRIIR, FoAHBD.

15. From the following prepare Debtors Ledger Adjustment A/c under self
‘ balancing system in General Ledger :

Opening balance of debtors (Dr.) |~ 40,000 (
Opening balance of debtors (Cr.) 2,000
Credit Sales " . 2,00,000
Cash received from debtors 1,60,000
Discount allowed " 6,000
Retumn Inward 4,000
Bad-debts 3,000
B/R received 20,000

' B/Rdishonoured A__- 2,000
Provision for bad-debts 2,000
Transfer from Creditors Ledger 2,200
to Debtors Ledger
Closing credit balance of debtors 6,000
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8t JINT Seo3owod Fobo IDBRNDI JG3obT oD FIART, SDE
HIFBY BeedmpUT $DF Bpomeeds p3abE) 30320AD.

gRn.
Geedtotd ooyt Bey, (BIT) 40,000
Berdzp00 eto3d Sen, (§,8k) 2,600
HUd, Inoats - 2,00,000
BesSmRU0n SR 3 B0 1,60,000
AneB SRBRRBT 6,000
SR02Es DOV BOA 4,000
3N 0T O 3,000
wddesn ol :-":Efﬁﬁ:-:;cig‘ 20,000
woderd ok eI 00T, 2,000
3N WoT .-‘-..@Oﬁ& 31’1&&2:{&?3 2,000
Seededo $DFovoB desiouo 2,200
B 11 SreF AT
Beedtpt0 Swsahd b ey (3,86%) 6,000
16. ‘A’ has been adjudged as insolvent on 31-12-2011. His creditors were as
follows :
Rs.
Trade creditors 2.00,000
Income Tax 2,400
Municipal Tax 2,000
Salary for eight clerks for 4 months 8,000
Wages for six workers for 4 months 6,000
Rent due to landlord for 3 months 3,000
Loan from wife (out of Streedhan) 10,000

Find out the amount due to unsecured creditors and preferential creditors under
the provisions of Presidency Towns Insolvency Act, 1909.

Qooow 31-12-2011 dod ‘A’ amﬁ?mﬂc%aiom NOFOLIRNE. o3I
SBTCH ﬁ@ﬁﬁoé@aﬂ.
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an.
T PIBOD 2,00,000
amod 301 2,400
Aoead es@dd3 30m 2,000
Dokd rHRzd meey, orid Sowd 8,000
uh FOITPOC docy, dontd Bed 6,000
=DEWOC et dorid B s 3,000
38 LodIod WV DO (2FT) 10,000

WTIWNOT 2IndR mne Ieve egdod SIndn dezBcrhda
m&oi:ab SABY, 500" BRI 19090 BRAIT 8B0HE FoBLRAWD.

17.  The profits of a partnership firm for the past five years were as follows:

Year ending 312 December Profits
2004 . , 60,000
2005 40,000
2006 48,000
2007 44,000
2008 ' 48,000

It was decided to value the goodwill of the firm at 3 years purchase of the
average profits of the past 5 years under simple average profit method.

Lot eenmedm ;40%{11} »oDT Dth IFArne engnied & #YAT033.

31 adowo i iﬁ.@rﬁr\raﬂ%,:i A eRirich
2004 de. 60,000
2005 de. 40,000
2006 de. 48,000
2007 de. 44,000
2008 de. 48,000

ﬁesrﬁﬁc%zm A0Y 300D eeyine I3 5,590 30300 HobI 0wd JAFrY
30030 ewying Shwed JaErny a)ﬁcaoi)m aom &qﬂrﬁdmﬂd
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SECTION-C
Pon-g
OI Answer any THREE of the following : 3x15=45

g BYRTHNIYE  BRIBe FeTB, BUZDD.

18. From the follow trial balance of Gulbarga Bank Ltd. Prepare the Balance Sheet
as at 31-3-2012 and also the relevant schedules:

Name of the accounts Debit Credit
Rs. Rs.
Share Capital 40,000 share of Rs.10/- each — 4,00,000
Cashinhand | 4,00,000 —
CashwithRBI 1,00,000 —
Cash with other banks 4,80,000 —
Money at call agd short notice- . : -2,20,000 —
o Investments in Govi. Securities _2,80,000 —
« Investments in Shares 80,000 —
Bills purchased and discounted 6,00,000 —
Cash credits and overdrafis 9,52,000 —
Term Loans . 10,48,000 —
Premises (Cost Rs.2,40,000) 1,80,000 —
Furniture (Cost Rs.1,00,000) 60,000 —
Statutory reserve — 3,00,000
Net profit for the year — 5,00,000
_ (before appropriation)

Profit and Loss A/c
(Balance on 1-4-2011) - ——— T L — 4,00,000
2, Curentaccountss—-— = 13,60,000
-2, Savings Bank Accounts — —— - ——— 4,40,000
Fixed Depositse———— " = 6,00,000
Borrowings from otherbanks— —— — — - — 3,20,000
Bills payable _ 80,000
44,00.000 44.00,000

Other information :

1) Claim against the bank not acknowledged as debts Rs.40,000
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2) Current accounts include Rs.50,000 debit balance representing overdrafis.
3) Acceptances and endorsements amounted to Rs.3,20,000
4) Bills for collection amounted to Rs.3,00,000

MeOWME mﬁo# QoI méﬁhiuio Bt 39AT03 Ad. «ndon
31-3-2012 CodR o 33,Fad) HA), Fo0WoRAT Ideew TNV,

BRB ATIBID.
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andne B30 Bese o
an. cn.

3eth woBzeY -de. 10 S 3dad 40,000 Sedoried - 4,00,000
g bIH Jrich B 4,00,000 -
©0¢ . 2). 30" B Wrich B0 1,00,000 —
28T L, 0RNYEY, R B 4,80,000 —
BeRIH IR Frie 30 INBMIN oI &m0 2,20,000 e
A0wD ":od%j QSJH#E?H BRBS 2,80,000 S
BeHrivd) Bodd 80,000 —
BooBriva) DOBIR) Borie ILPEVITY 6,00,000 -
8RR %D Bore MevdI3rieh 9,52,000 —
o) Soore 10,48,000 —
&, 304x° (S, de.2,40,000) 1,80,000 —
et esizdeonisle (S8 da. 1,00,000) 60,000 —
FITWG, AP — 3,00,000
PAFT Y oy (dDokeert FpIF) —  5,00,000
oy 3, 203 (1-4-2011 TobS Bew) —  4,00,000
& 3N - 13,60,000
BUYSD0D 3,08 B3 — 4,40,000
4o deagdned — 6,00,000
¥30 233, 08071P0n DOHeoried — 3,20,000
D3 Bemd Bobricd — 80,000
' 44.00.000 44,00,000
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230 WIRkbd :

1) ®0 20t 23V w037 Ay, K, de. 40,000.

2) wodandad dr. 50,000 edvdnvd wvtleodd.

3) AA3ried Tre bowsHsnie AYnY Se3 de. 3,20,000.
4) zon, B8 sewseN FoBried de. 3,00,000.

19. Mr. ‘x’is insolvent. He supplies the following information as on 30-06-2012:

Rs.
Cash in hand 100
Furniture (estimated at Rs.2000) 4,000
stock (estimated to produce Rs.18000)- ——30,000
Bills Receivables (Rs.3000bad)——— 5,000
Book debts: Good——— —4,000
Doubtful (expected to realise Rs.4000) 10,000
Creditors 35,000
Loan from Mrs. ‘x’ (paid out of her own property) 5,000
Salary due to clerk 400
Taxes owing to Govt. 1,000
One month rent payable to landlord 200
Bank loan secured by stock 10,000
Bills discounted (Rs.2000 bad) 6,000

Mr. ‘x’ commenced business with a capital of Rs.30,000 at Poona. His
business resulted in profit of Rs.16,500 and suffered a loss of Rs.20,000.

His drawings were Rs.25,000.
Prepare a statement of Affairs and Deficiency Account.

D. X' BY BeoDmY. Bwwos 30-6-2012 Tom AMS FYAR
ARbIohR) FPGHRF :

dn.
3,009 Jrich 100
dedpeBsom (oez da. 2000 mduéi)d:o) 4,000
Bennen (vomz de. 18000 winaw) 30,000
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mdas aolinieh (masoooaudmo) 5,000
DRT WBTieD : tudsd 4,000
Zozaings (worwzd UR.4000) 10,000
FRTTD 35,000
8,603 X’ Qo o (¢ 3,03 on) 5,000
2.2, TUBRTAN BAR3Y, Ired 400
ATF0ER, eI 30rined 1,000
D8 SRIeTAIN EeE3Y, worh Jorie B 200
w3,088G o (30D wWeAW) 10,000
AReB InBU Zolriew (de. 2000 dtimh) 6,000

VIV IF, D, DUIT), IPTWY Tw. 30,000 wordTevdon
i) doa;).mfd) -:-fs* 85353{1536 dRe. 16500 O, engmead ), da.
20 O00MHaD, HAERDD. & FRIF aaiaoi:e? ®30 3038 ;333311%* 3
de. 25 000 Tam . o3 23 23,8 HR) 2003 a:aéai)rﬁ) 30n02.

20. A fire brokeout in the warehouse of Praveen Traders Ltd. On 30-9-2012. The
Company desires to file a claim with the Insurance Co. for loss and give you
the following information to prepare a statement showing amount of claim:

1) The last account of company were prepared on 31-12-2011.

2) Sundry debtors on 31-12-2011 . Rs. 80,000
3) Sundry debtors on 30-9-2012 Rs. 60,000
4) Cash received from debtors Rs. 2,88,000
5) Stock on 31-12-2011 Rs. 30,000
6) Purchases from 1-1-2012 to 30-9-2012 Rs 2,50,000

7) Rate of gross profit to cost of sales at 25%

30-09-2012 domdh &,dem bSccsc"“ AOLDITIC TR DYDY
aq 003 20IAAD. ée #oaa&'}cri» :)aisa FODN HoQ wamd aifars’ﬁ
(A= mﬁjfaf).) FAT OV ETAR Gdﬁ.@ﬂ%ﬁ B 3985083 ﬁﬁm@ﬁ%’ﬁ) ﬁfat.g!ﬁ 3)3153
FoDA .oeD..:en ﬁcmﬂmﬁ 200 g 3ecdI ?uOEi) wa 605.)53

3d»020. |
1) TosEdod ©03D aedriesy 31-12-2011 Cozd IaIndIT.
2) 31-12-2011 dotd A wilad Besdwodd de. 80,000
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3) 30-09-2012 TodS WA wiich BesSzoo d. 60,000
4) terdmpUDOT Brich 2,cFO) de. 2,88,000
5) 31-12-2011 TBoBS 0D ds. 30,000

6) 1-1-2012 Bow 30-9-2012 O I6A HBeBA®  te. 2.50,000
7) whid) 3yP S Sesm 25 Oy, M, o3 BONG.

21. From the following particulars prepare Debtors Ledger Adjustment Account and
Creditors Ledger Adjustment Account as they would appear in General Ledger:

Rs.
Balance of debtors on 1-1-2012 (Dr.) 75,500
Balance of debtors on 1-1-2012 (Cr.) 2,500
Balance of creditors on 1-1-2012 (Cr.) 45,000
Balance of creditors on 1-1-2012 (Dr.) 1,500
Credit Sales during the year 3,75,000
Cash Sales during the year 1,20,000
Credit purchases during the year 1,85,000
Cash purchases during the year 60,000
Purchase returns 5,000
Sales returns 10,000
Cash received from debtors 3,20,000
Cash paid to creditors 1,80,000
Discount earned 15,000
Discount allowed 30,000
Bad-debts written off 5,000
Provision for bad —debts 12,000
Balance of debtors on 31-12-2012 (Cr.) 1,500
Balance of creditors on 31-12-2012 (Dr.) | 2,750
Bad debts recovered 3,000

B 391 Bk ITTNYod mund, DFobd sHIed desdmedo
BRowesE IDE apd D), derdop0T Browerd FBF bR

3032 020.
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dn.
1-1-2012 Sotb Bedwpod 3:13’ (Bes) 75,500
1-1-2012 Soth Berdzndd e, (8,865 ) 2,500
1-1-2012 dotdh SecdmTs Se, (3,8e°) 45,000
1-1-2012 dowb Serdm0TT Sew, () 1,500
SAFBY wud, Ioets 3,75,000
SaAFEd Irich Ieoeks 1,20,000
IIFB wub, DBeDried 1,85,000
IRFBA Jrich DOedried 60,000
DD Ho3HLAIT) 5,000
IR0 BOYAT) 10,000
BerstRTOT Irich 2 e80T 3,20,000
Seedoodn Inm 3R, 1,80,000
Aneld TADWY 15,000
el SpEzRAW) 30,000
S0WNE O TeDSMOT Tt INBW) 5,000
Swebnd Dot N 3NDOATY, 12,000
31-12-2012 Cotdh Secdtedd ey, (3,665°) 1,500
31-12-2012 Cotd derdto0T Qe:%(rszﬁts*‘) 2,750
St o IieJaRT 3,000

22. Explain the methods of valuation of shares of a company.

wOT BRB WOBZY 030D 3eTory SR QERIT SR ﬁ%@r‘i#aﬂ& DS020.

000
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