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C1S 090 B-14

B.Com. Ist Semester Degree Examination
Commerce
(Financial Accounting - 1)

Paper - 1.3
Time : 3 Hours | Maximum Marks : 80

Instructions to Candidates:

1) Attempt all sections according to internal choice.

2) Give working notes wherever necessary.
Section - A
P - ©
L  Answerany ten of the following : ' : (10%2=20)

ezt &3T, 3 D20

1) What is accounting?
S8 zoR, H0TTER?

2) What is double - entry system?
aaﬁ;imd E:'daé Q06BeRH?

3) Expand the ASB.L and LAS.C.
ASB.IL 203 LAS.C. H304.

4) What are accounting conventions?
g3z08 3 SEIENGy 2ordero?

5) What are objectives of profit and loss account?

oor Sody B, wedod euleBreRSR)?
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6) What is adjustment entries? Mention two axaﬁlples
BROWREENY FRoAR D0BTeR0? asdc&J m£dmﬂ@o .3@,,:8
7)  State any two merits of single entry system
DT SZoed wdéoi) Q:ba@mﬁcb a:dtio 93136’@0&1#60 CFider el
8) How do you ascertain credit purchases under smgle entry system?
23 06T TG, el DBeBabRy sert ﬁomsoama? |
9)  What are Non-Recurring expenses? |
Q0030w (Non-Recurring) DBOFNTIIH?
10) What are normal loss and abnormal loss?
| BoBRTY, TF, S0 BT, aﬁa aoddem?
11) What is joint venture?
%ot FFHT DOWTeRO?
12) Write any two difference between joint venture and partnership.

%ot J[[HG FJord HoewNMPUY ait::b:)ai aba@mdm QTR ﬁaa.arwﬁo
aadoao&

Section - B
worn - W
IL  Answer any three of the following, (3x5 = 15)
BINSIYE weooss BTy, eugond. |
13) Give the diagram of 'Accountlng Cycle' and brleﬂy explain.

SEDox, W E Seannrds, M& ('Accounting Cycle dlagram) S0 modegnd)
mma |

14) Give the meaning of accounting principles and state its classification.

SEZRD 33U ePr 30 B3y eHrisy SNeesosd.

CIS 090 B-14 B A
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15) Sapana Trading concern gives the following informations :

Stock on 01-01-2013 © - 30,000
Purchases 60,000
Carriage inwards o 2,000
Purchase returns | 5,000
Sales 80,000
Sales returns | 2,000
Wages o 4,000
Octroi | _ | SlOO
Factory Rent | 800
Light and Power 400
Material packing . 1,000
Stock on 31-12-2013 15,000

Prepare trading account for the year ending 31-12-2013
R Welort FoFoko B FING BnbINVEY SNRT.
AT ét)qs 01-01-2013 | 30,000

 0ed (Purchase) | 60,000
moneedd wodnt (Carriage Inwards) 2,000*_’
20¢d momomad  (Purchase Returns)5,000

- w00k ' 80,000

Soo0ets Hewomd (Sales Returns) 2,000

ged . . 4,000
0T 800
CIS 090 B-14 3) [Contd....
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FoaTF N Wl | 800
g edon® 203 3 (Pow-er) 400
RN NY BATTF (Packing) 1,000
aovond 8wy, 31-12-2013 - 15,000

a0-09-300840 w%md 333301365%_ 30370020.

16) From the following particulars prepare the total debtors account and total creditors

account.

Sundry debtors 01-01-2013 25,600
Sundry debtors 31-12-2013 19,600
Sundry creditors 01-01-2013 15,200
Sundry creditors 31-12-2013 18,060
Cashreceived from debtors 12,800
Cash paid to creditors | 3,500
Discountallowed | 700
Discount recei?éd 500
Bills received from debtors 5,000
Acceptance given to creditors 11,740
Bad debts - 600
Bills dishonored by debtors - 800
Credit purchases | ?
Credit sales ?
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8 FY¥NT Jebdnor %é&%ﬁ FOMRTT S0B) Wwkd), FeBITUY m@d@ﬁ&

3oinbud.

Jaemeody 01-01-2013 | 25,600
FOMPOC 31-12-2013 | 19,600
SBTTE 01-01-2013 15,200
JBITTGY 31-12-2013 18,060
Soonesdor J¥W mw 12,800
TN roce e8] ﬁaabgd B0 3,500
Raed otdsy - 700
2Rc8 SRSy J 500
FONeT00E word BooRried 5,000
SodoTaudn ﬁfaég‘j zu%ﬁ 11,740
FORY PO 600
JoOrMeUdos éciﬁﬂ:d BDIOBMLD 800
wda D0 ?
emtdﬁ SR00E3 S92

17) Patll consigned 2000 kg. of oil to Swati of Rs.20 perkg. He pald Rs.6000 for transport
and packing 200 kg of oil was lost in transit Swati sold 1400 kg of Rs.30 per kg. of 0il
Incurring Rs.600 as selling expenses. She reported that there was a normal loss leakage
of 40 kg. Find out (1) Abnormal loss and (2) Value of closing stock.

ToewT> 9000 B2 STOLB, 78 IoR de. I0 I3 G odod
OTedR3a 0. e300 (—aé.%caub) dua 2000 Ot S8 BRBE or
DoIIRT. J00 3.8, oF Infr P, ©e8NCET. & m3odbIT Y00
5.8 oFobsy, On A0 I8 3R Snoeks IPACLIO. ST DeF
de. 200 ©Nd3d. o3 () m=eY 88, 90 3.8 of wi I0b
Btddosas. Aoy 0) memoed ﬁic:a. S03) (3) Aogond eaoaaa ém 3
60:50&&0&3& Value of clasmg stock
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Section - C
won - @
IIl. Answer any th:;ee of the following questions. ' B (3x15 = 45)
FYNBINYD ez MC@ U3 DAV,

18) From the following trial balance prepare manufacturing, traiding and profit and loss
account for the year ending 31-12-2013 and Balance sheet as on that date.

Particulars Debit o Credit
Capital -- 25,000
Cashwithbank 10,000 : -

Stock 01.01.2013: - -

Finished goods - 3,000 --
Work-in-progress 7,000 -~
Raw material | . 6,000 --
Cash in hand 600 -
Factory fuel and water 300 | -
Furniture RIS 2,500 ~

Purchase of Raw materials70,000 -

Machinery - 22,000 ) --
Sales - 1,20,000
Drawings 1,000 L
Office salary 5,000 -

Manufacturing wages 6,000 | -

C1S 090 B-14 (6)
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Catriage inward 1,000 -
Carriage outward 500 -
Printing and stationery 500 --
Advertisement 5,000 -
Sundry debtors 19,000 -
Factory creditors | » 25,000
Factory insuratice 10,600 --

Rs.1,70,000 Rs.1,70,000

Stock as on 31-12-2013

Finished goods Rs.5,000

Raw material Rs. 1,000

Work-in-progtess Rs.6,000

3UNT T¥tiod AB0LBOT 20-03-30020 S@EFod T VIET, TJD,
o ) FEP wed Iy v BIF 3aIROD.

R0 DoE TN, =S L.
WOy — - 25,000
u-%oawe;,,sa ; 10,000 i --
T Corid S, 01.01.2013: -- -
- Bodnoen Zdvoriel 3,000 -
dor Frdchen ' 7,000 --
g5 mSoNied 6,000 -
. S B 600 - -
CIS 090 B-14 M [Contd....
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Tosrdod ogs =8y dedy 300

DeBReDTON 2,500 -
ges moaofyii¢ DO 70,000 --
ahr0dR e8I 22,000 --
S0k -- | 1,20,000
Bos SeisaN 1,000 --
sa0drsoodd Jowd 5,000 --
uIRIE o0 6,000 --
7O el (D0eh) 1,000 -
%0 Wl (SRTaks) 500 --
R0 S03) Aead 500 --
wekORd) 5,000 -
prtSTarieled 19,000 -
oaTee ol F@BITATTY -- o 25,000
waaermad Do 10,600 -~
wtd) dw.1,70,000 ~B..1,70,000

Bo% Bawos 31-12-2013

3odR0eE BOBINE g».5,000

CIS 090 B-14 (8)
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325 FTATR ~ 82.1,000

S8 oy 0.6,000

19) Abhishek Patil Bidar consigned 100 watches to Mallikarjun of Gulbarga of an invoice
price of Rs.1500 per watch which is 50% above cost. He incurred the following
expenses :

Packing and forwarding Rs.2000, Insurance Rs.1200, Loading and Freight Rs, 2800
the 10 watches were totally destroyed in transit for which the consignor received
Rs.8000 from the Insurance Company.

Mallikarjun took delivery of 90 watches and paid Rs.1800 for unloading, carriage
inwards etc. He sold 80 watches of Rs.1600 each incurring selling expenses of
Rs.4800. He was to get commission of 8% + 2% delcredere commission. There was
a bad debt of Rs.800. He settled the amount due to Abhishek Patil.

Show the necessary accounts in the books of both consignor and consignee.

- uPHRCT Tetico Derdd ¥RCY 000 nBodRdndy Sodzat0r r‘bmmr Pantalal

SRE0 W3S I, (invoice price) Te. 000 B3 nRod»os, ;&mm ydod>
el Beswe 380 (30%) dod mmmm dm&amﬁ 'mﬁm & v9h
mmrﬁvm SRR,

DRADE ma’_\g Oo® DeoF - cR. 9000
&30 ow. N000
20T Redzos 203) Uden el dw. 9800

B3 - (10) nacdleonyy e m; 8¢ zogpearon mémﬁd)s’zs FAP &)
FoiRovow IRAESy T, 8000 wtﬁ&cbaad

SogFrrS BB0) FO ABIRONYR), IBDTZT. B> Mor BSesd wotrt
CA. 0000 %RIR3T. BJ0O GO NBORTYR), B3 KRAIWTE, Be. 0E00
Jod In0ot3 IRBALIPT. S0k DRF Be. ¥,0600 BACHZL. St Besd
¢ Iy Feem I Cod BWEET IBBRMT. (6% + 9%) T, GO0 FUR
R0 WOZY. I GPReT T[T BT B FALITTT.

6353 wadrivsy SRdE Do) B300 VPN WSOWD.
~ CIS 090 B-14 ) - [Contd....

http://www karnatakastudy.com




http://www .karnatakastudy.com

20) You are given below the following information from the books of Sri Prasad who
maintains his accounts on single entry systems:

Particulars Rs. Particulars Rs.
Bank loan 7,000 Cashinhand 1,000
Sundry creditors 25,000 Debtors 12,000
Prasad capital 1,20,00 Stock 14,000

Plant and machinery 8,000

Building 9,000
Total 44,000 Total 44,000

Cash Transactions for the year 2013

Dr ' Cr
Particulars Rs. Particulars Rs.
To Bal b/d 1,000 By Bank Loan Repaid 5,000
To Sales cash 8,000 By Salaries | 4,400
To Sale of plant 3,000 By wages 1,400
To Receipt from Debtors 37,000 By Payment to creditors 40,000
To Loan from X 9,100 By Office expenses 900
By Drawings 3,000
BY Purchases of furniture 2,000
by Bal. C/d 1,400
58,100 58,100

CIS 090 B-14 10)
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Other Informations:
a) Total sales Rs.62000
b)  Discount allowed to debtors Rs.800
c) Credit pufchases Rs.47000
d)  Discount allowed by creditors Rs.?OO
e) Stock on 31-12-2013 RS.ZIOOO

Prepare trading, profit and loss account and Balance sheet as on 31-12-2013. after
making of doubtful debts of 5% on debtors and depreciation on building of 2%,

FRUD o7 Sen Iedabed oY I3 WS, UAS aTONYL o

g9NTod ¥oo3.
Rl O, dIos ' oxR.
12,088 700 7,000  sigh @ 1,000
ToBITHTTD 25,000 meeormod) 12000
SH0 WoBTY 12000 8ex 14,000
ad>o8 iy 8,000
s | 9,000
bl 44,000 b, 44,000
2013 sngo %&imd o ¥YNFodd : | -
Dr - Cr
N30T TR, JI0ES _ g,
To 8ex, 08 Somay 1,000 By w0z me Rodomess 5,000
CIS 090 B-14 11) [Contd....
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To Srigo SRoets 8,000 By sows 3t 4,400

- To odoog@ Swooes 3,000 | By 309 | 1,400
To sewmecddor ?:.jeﬁ&%c% 37,000 By meassecon 40,000
To X od oo | 9,100 By sacimread DBOF 900
By Boswa,n 3,000

By &¢dsczzce 0B 2,000

by 8ex, B200B050AR, : 1,400

58,1 Ob 58,100

. ago MR TR
a)  whi), TPOE T, 9,000
b) m~eeomTdR Zee® dwe. GO0
c) el DBeD Ta. 92000
d) mBFCdE JPC ZeeR dwe. 200
e) BpSod e, Ge. 90000.

FOOMROT Hoee #% ToZ0INRT O Forbd suEnd ed I% 33T 3nk
TR0 wed ooy R B, e Forh VS BT SR,

CIS 090 B-14 (12)
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'21) Shanker and Shiva of Gulbarga agree to buy and sell rice on joint venture. Shanker
contributed Rs.75000 and Shiva Rs.50,000 and opened of Joint Bank Account.

‘They purchased 85 bags of Rice of Rs.1000 per bag, paid freight Rs.5000 octroi and
other expenses Rs.5000. They sold 80 bags of Rs.1400 each and Shanker took the
remaining bags of rice for Rs.8500.

Prepare the necessary ledger accounts assummg that all receipts and payments are
made through Joint Bank Account.

3050 3 I rb&naF zob3 ﬁafmd Rodd @3 DOD ) ot
InEen WdBOFYT. Emﬁo* gw. 2_35000 859 35’0 000 zaocs’:sae} ma mc%ﬁeﬂ
3083 ma@obmb 3rialvzes. ozdy 6¥ deo edabs) dw. 0000 3,3
wdeorod ajacm TR ol Co. HO00 B03) n.ooﬁ mrba 9308 DEMRN |
S, #0000 ToD3WTT.

80 8ce esar @3 ﬁcoﬁ Ow. 0%’005 JN0ok3 I endg w& Bog0aD
o, t!?!OOi‘? wdﬁd)@'afﬂ

DR 356@6?1@630 25083 z.:aoa‘ a3ne ;:i»mora’d 33£8‘md &adeiif
mzﬁ@ai) 305336@

22) Journalize the following transactions, post them to ledger and prepare trial balance.

2013 Jan 1 commenced business with cash - Rs. 3000

2013 Jan 1 Bank Balance Rs 2000
2013 Jan 1 Stock “Rs. 400
2013 Jan 1 Furniture Rs. ) 1,000

CIS 090 B-14 (13) [Contd....
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20-13 Jan 12 Sold goods to press Rs. | 500
2013 Jan 23 Bought goods from Nagesh ‘Rs, 3006
2013 Jan 25 Received commission | : Rs 200
2013 Jan 31 P#id salary by cheque to vital Rs. 600

2013 Jan 31 Paid Rent Rs. 300

SINS IS0, Bt BFTAY, FADY 203 FFY, Srerass A0
B8y 3¢ BeIobey 3akR00.

2013 Jan 1 Snco Iwdod JF®HT oz da. 3000

2013 Jan 1 23,08 8en, ge. 2000

2013 Jan 1 308> 8eny o.. 400

2013 Jan 1 edocaednnisy de. 1,000

2013 Jan 12 @301t 3580 So0wks ge. 500

2013 Jan 23 mere8dow 3TToRY BB de. 3000

2013 Jan 25 s20eRS (Feny) SEE de. 200
CIS 090 B-14 (14)
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2013 Jan 3128en ‘?33665 30970030 ZowY TS3 TR 600

2013 Jlan 31 b s g.. 300

skeok o ok ok
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