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SECTION . A )
1. Answer all the sub-questions. Each sub- “question carriey 7 mark
“ What is ledger account? L~ Bock 0oy, Tl
Uefine TEVENUE. — 23 Book, Pooee il
What is going concern concept? _ 40 rpa te s
What is Def ation?
Deline social accounting, e A '
o I Whar is m;a?:'*h'ing prfngipfc? LT P b
S Sle two
# I Define fina} ae counts, - R Book :
N B oo
[ ((;/; What are ing ingible assets? *’:";‘:'_C:_,R o . ;

4
2 . .
Yvo ) What s accounting equation?: . -

SECTION . 1

.Afnswez any three questions. Each question ca; iries five mari

Wndf 18 Journal? Give the ruling of Journal ang explain its my;

1

\vf?;._\.f 0 You create provision for bad debts? & plain its treatmen

S What e general purpoge financiaj reporting? Who ape its us e
S Write 2 pote on GAAP, 2 e

S Explain the need and importance of Cinflation ace
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CTEOM - O
stion carries 18 marks.
stakeholders point of view.
anof revenue in o manufacturing conceri,

46
reporting. Explain the relevance and reliability
Hlancid 4
ased on 1 January, 1986 second hand plant for Rs. 60,000 and
:pem Rs. 40,000 in putting the same in working condition..On 1" January
> anuary 1984 became absolute and was sold for Rs.
hinery was purchased at a cost of Rs. 1,20,000.
he firm providired depreciation on straightline method
, of the asset. During the years 1989 to m“hun
provided depreciation on reducing balance *ncthod at 15% p.a.
Show the plant and machinery account as it would appear in the books of the firm for

T YT
FO8G 10 1991,

J unee, prepare Trading and Profit and Loss account for the
v i a balance sheet on that date.
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