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Roll No.
|
CVIS (R) 339 A-2K13
B.Com. VIth Semester Degree Examination
Commerce
~ Income Tax - 11
Paper - 6.6
Time : 3 Hours Maximum Marks : 80
SECTION-A
o - &
Answer any ten of the following : ' 10x2=20
YNTYNYY Wevod &Y, GUIDA0.
1. State the meaning of Karta and Co-parceners.
DEDOWE WDHBIRT DI, ﬁdﬁéd t‘ﬁqﬁt—‘dﬁg{ e,
2. What do you mean by cost of acquisition ?
DDeD I, dowBe> 7
3.  Whatis security ?
$8,30 =3, douvedd 7
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What is the rate of tax deducted at source for winning from lotteries ?

ept3DN0E NG BB 8meod 301 FBI &), F,XBRNTY, SRBEGTLIW 7
What do you mean by long-term capital gain ?

Begrorald) woEmeY ey Horwded 7

What is book profit ?

FnlabanTe) 30%&5) 3 w3 oudedd 7

Expand PAN and TAN.

PAN &3 TAN DzDAa.

Give two examples of losses that can not be set-off against income from other heads.

2,000 ST tsmaoi)csc?ﬂfaﬁ@tom Sweed wa&p 2318 BRomedd INBeRnd
ﬁ:—éﬁ D0E DB TH BRB.

Who is a non-working partner ?
303 INEE meLwT IBF, WRD 7
State the income tax rates of a female individual below the age of 60 years.

60 IFF YR A3 DSHFoHBR sweod 3018 Faowduquas 3018 ©oord
3o,

State two cases of best Judgement assessment.

eaa%a_om Esaﬁnboina’ 520800 VR Sy (e ) ﬁ"a"ﬂ:;-__ Il 4
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12. State the meaning of belated retumns.

BSBET SoTW3 (Returns )ooudesd 7

SECTION-B

Pari-w

tad

s

AN
i

Answer any three of the following :
NI Wesod :madi% u3D2.

13.  From the following incomes of Rahul computer his income from other sources for
the assessment year 2012-13.

" a) Interest on bank deposits Rs 80,000.
b) Salary received as MLA Rs 20,000 P.M.
¢) Daily allowance received as MLA Rs 8000 P.M.
d) Gift from father-in Law Rs 1,50,000.
e) Intereston t_gx free debentures of X co.Ltd. (listed) received Rs. 36,000.

f)  Collection charges on interest Rs 400.

Coanoxd TYAR Smeod IIoNvYord oz 2012-138¢ 5008 130
esmaaﬁsaaigl oo B0DD.
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a) w08 Beponod wB te. 80,000

b) oorsERN BBG B3 de. 20,000 3,8 donvn.

¢) ZHFBTN DBIZ,B Z040BE Ge. 8,000 PM.

d) R»IVoB BB T538 £03,00. 1,50,000.

e) X 30z ¢. 301 Zns e 53,8 wR de. 36,000.
f) TR.400 WG B3R DUF.

14, . Mr. Anand puréhased a house m 1978 for Rs 2,50,000 which was sold in
Decempber 2011 for Rs 35.00,000. The fair market value of the house on
1-4-1981 was Rs 3,50,000. He purchased a new residential house on March
2012 for Rs. 3,50,000.

Compute his taxable capital gain for the assessment year 2012-13. The cost
inflation indexes are 1981-82 : 100, 2011-12 : 785.

2. ssoBDH 19780€) 2,50,000 de. A wom bRy DO,
oB®, Bowo® 20110¢ de. 35,00,0008, Snoeks IRAWS.

Dreos 1-4-1981 Soth & Hdad ﬁJa'd.)ﬁb?gd B3 dw. 3,50,000 a3y,
o3 Swue 2012 89 de. 3,50,0001 Bes DBabE) DD

301 IR 2012-13 30030641 LYIET WoBY ToPIRY, TOW> oB0o0d.
SUBID WL, 0TTIL B FENTod:S. 1981-82 : 100, 2011-12 : 785.

CVIS (R) 339 A-2K13 )
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15.  XYZ are the partners in a firm of which X and Y are working partners. Net profit as per
P&L A/c is Rs 90,000. after debiting the following.

a'} Interest on capital at 18% X Rs 9,000, Y Rs 12.000, Z Rs 6,000.

b) Salary to partners - X Rs 1,00,000, Y Rs 1,10,000 compute mcome from
profession of the firm for the assessment year 2012-13.

XY 23 7Z o3t woth peotnds ROZ0D PNWTTINM), ¥wwdd X
DHD Y o3 o3 Inda ﬁdﬁﬁoaﬁd)@p. 9N DVFNYR) IONIAT
So30 FoZab wid) U3 Tw. 90,000 eshdb3d.

a)  wommed Hedy wad (de. 18%) X 9,000, Y 12,000, Z 6000
b) TR BT Ie3x X dw. 1,00,000,Y 1,10,000.
2012-13de a’ﬁFi% 30%@ BTOODIH), Fow&BOWD.

16. What are the income tax provisions relating to set-off and carry forward of losses
under the head capital gains.

DegEID woBY tmz;aim BROWRMNT TRET DD oA uma{m
301 "lai)ai)ri@ab 392,

17. State the persons who are required to obtain PAN.

L
e300 301 aa&igaobajsab o3na 03 %iﬁ%b usséﬁ;xaﬁ PAN admm%ma

CVIS (R) 339 A-2K13 G [PT.O.
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SECTION-C

weri-v
Answer any Three of the following : 3Ix15=45
$YNRPHNYY s maﬁ; U300,

18. Mr. Rahim submits the following particulars of income compute his total
income for the assessment year 2012-13.

a) Income from business (computed) Rs 70,000.

b) He is the owner of two residential houses. He sold one of them costing
Rs. 13,30,000 in 1985-86 for Rs. 84,060,000 in March 2012 and paid
brokerage Rs 20,000.

¢c) He had shares of the face value of Rs 25,00,000 of A Ltd. (unlisted) which
were purchased for Rs 25,90,000 in May 1994. He sold them for Rs
76,40,000 on 1-10-2011 and paid brokerage at 1% of face value of shares.

d) On 30-11-2011 he sold his personal car for Rs 1,00,000 which was
purchased five years back for Rs 80,000.

¢) He sold listed debentures of a company on 10-8-2011 for Rs 18,30,000
which were purchased for Rs 15,25,000 on 1-1-2005.

f) He sold gold ormmaments on 02-7-2011 for Rs 2,26,500. Which had
purchased for Rs 5000 in 1947 and the fair market valuce on 1-4-198]
was Rs 25,000.

CVIS(R) 339 A-2K13 (6)
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The cost inflation Index for the year 1981-82: 100, 1985-86 : 133.
1994-95 : 259, 2011-12 : 785

O&esd F9NT eseadh dIondod esss 2012-13 384 Eﬁmi—‘@ auhi)
wmaoi)asm FoRSLBODD.

a) FIH0T (£50exD20) wwead dr. 70,000.

b) o3ID HTD DINY dm@fﬁmﬁcb &GP0 2.00H ;bﬁ&i}ﬁb dnws 20120¢)
dpe. 84,60,000 ﬁ JR0E3 m%doa‘c)ﬁ o8 ai}ﬁﬂ:h) 1985 8666‘3
13,30,000 aif'aﬁ} mﬁcht:S BIT Ow. 20,000 Inoobs m’m@
ﬁmbﬂd)aaﬁ?

c) o3 de. 25,000,000 I 38 A Bozdod éfd}ﬁ@m éjaoﬁhcb
OPYNFR) Bwos e19948¢) de. 25 90,0003, maea.qdjaaaﬁ e’e
semﬁ@m Boeos 1-10- 20110’&}_1 oR. 76,40 OOO nen 3ot
;:baadasegﬁ. 2 J 3Sad Be. 1% Tod Iwooks deny, ﬁm%{in@ﬁ.

d) Bmeos 30-11- 201109 o3 3038% Fa0a@y, de. 1,00 0003, Snooks
SRB) AW, ¥3D S IRy mod dn. 80 OOOﬁ maeamm

¢) D03 10-8-201100mh o[®W 3@ oI, AU Ue. 18,30,0004
- Seoow BB, ePrivd, o3 B 1-1-20058, de. 15,25,000
A9k DBCDITR.

f)  Bowos 2-07-201109 o=z womss eegjdmrie}mg{ dn. 2,26,50017
SR SRR OHRFR), v 194709 de. 50003, 0edITD. B
330Ny d)atbﬁhé u3e3 Eic‘-.‘:‘aoﬁ 1-4-198 16@ dne. 25 OOO pebxial ﬁ?ﬁ;‘ia
AU, 0BT - 1981 - 82 : 100, 1985-86 : 133, 1894-95 : 259 ;b@b

2011 12 : 785.

CVIS (R) 339 A-2K13 7 [P.T.O.
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19. Compute the income from other sources of Mr. Suresh for the assessment year
2012-13.

1)  Rs.43,000 10% Central Govt. Securities.

11)  Rs.72,000 10% tax free commercial securities (unlisted)

1i1) Rs. 14,40(; received interest on tax free securities of a company tunlistef:l)
v} Rs. 8,000 received as interest on state Govt. securities.

v)  Rs. 7200 received as interest on Deepak co.Ltd.(Listed)

vi) Rs. 70,000 11% securities of paper mill co.

vii) Rs. 60,000 13.5% securities of X co.Ltd. (unlisted).

viii) Rs. 20,000 15% Bangalore muncipal Bonds.

During the year he also got a karnataka state lottery. The net amount received
was Rs. 70,000 Bank charged Rs. 400 as collection charges. Interest on all the
securities is payable on Ist July and 1st January every year.

. WBeBT IARF 2~012—13§j U308 W30 esmaodmaizt Fo R0,
i) Oe. 43,000 10% 3cod, 3FFUB $B,30 T3, .
i) de. 72,000 10% 3013 deohHs »o =8, ried.

i) de. 14,400 wBHR 301 IWDS B, NPT IBBW).
(93, 203)

CVIS (R) 339 A-2K13 8)
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Iv) de. 8,000 uRabR, Ty FBFUD HIm 2,00 Hdddy,
V) @a. 7,200 wiabe, Bess somdovos o (93m).

Vi) da. 70,000 11% Head e SomRad 38,5 33, rieb.

vii) de. 60,000 13.5% X $ozmdad 35,3 B3,ried (93, 20B).
viii) de. 20,000 15% Sorieed: 0BT wRowrieh.

ede I3 T e de. 70,000 (VI3 Y) sress Dozt ©ot3d esmoody

SWBODLH:I. o3D de. 400 0T FWHT LIz, DR PG, 3o

D3, N wHAbEY 1de g D) 1de u330N TBIZeRAS.

20. From the following particulars of income, compute the total income of HUF.

for the assessment year 2012-13.

1) Salary received by ame:mba'of a family from a company Rs. 10,000

2)  Profit from family business | | Rs. 50,000

3) Rent from house property let-out . Rs. 32,000

4)  Directors fees by karta : Rs. 5,000

5) Mmicipal tax on letout house Rs. 2,000

6)  Dividend from Indian co. | : Rs. 5,000

7)  Long term capital gai-n on sale of shares | Rs. 10,000
CVIS(R) 339 A-2K13 ©) [PTO.

http://www karnatakastudy.com



http://www .karnatakastudy.com

8) Longterm capital gain on sale of building Rs. 25,000
9 Donatiops to approved institution Rs. 5,000
10) Profit from partnership firm Rs. 10,000
11) Expenditure on family religious function Rs. 3,000

K arta made the following payments
a)  LIC premium on the life of a member Rs. 6,000.
b)  NSC (VIII) purchased in the name of the family Rs. 5,000.

FOAR IJONYoT oW BAYPT, DOV 2012-13 dc IIFT w3,
€403 0T Fo@&BoDD.

1) sotdowd IWE 305000 BT 33T BT dn. 10,000
2) BDOWE FIHTE Y Y dw. 50,000
3) 3 weln sweod dn. 32,000
4) Borwows RoNIWH JVFT 6D SAT), ge. 5,000
5) wedit Sdabd Sodmot 301 &Rl dwr. 2,000
8) ovseod F0BA0VOT PYPOO3 dn. 5,000
7) 3Bedorid Iptotidod BT DegFar3h woBeY oy de. 10,000
CVIS (R) 339 A-2K13 | (10)
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8) Ew“rz dRTUWDT wod Dezord wory [ZTAnTIWY)
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9) s TBB R0 Beesrt Bobimy

10) seenmeds BOR0DOT AT eI

11) BtdoWD PDFE DALET,HTY BB Beg

b)

0083 o3 FYAT B maﬂ@hc'%ﬁﬁ.

de. 25,000
dnr. 5,000
dwe. 10,000

de. 3,000

DRoWT AVAT e DI oD de. 6,000.

DDOWT BEIOIY NSC (VIIT) HBediahy Bo. 5,000.

A B and C are partners in a firm, sharing in the ratio of 3:2:1 Mr C is non -
working partner following is P & L account for the year ending 31-3-2012.

To General expenses 35,000
ToRentto C 24,000
To Salary to partners
A 20,000
B 40,000 60,000
To interest on capital (14%)

(11)

By gross profits 1,80,000

By Interest on Govt.

securities 20,000
[P.T.O.
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A 2,800

B 5,600

C 7,000 15,400
To Income Tax 15,000
To Salary to staff 10,000
To Net profit

A | 16,200

B 10,800

C | 5,400 32,400

2,00,000 2.00.000
Informations —

a) General expenses include Rs 2,000 paid for purchase of furniture.

b) Depreciation allowable amounted to Rs 9,000.

Compute the total income of the firm for the Assessment Year
2012-13.

CVIS (R) 339 A-2K13 | (12)
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A B 33, C ez3dh soenmedi :,'oﬂ@cm BTN = oyl S
SASW, 3:2:1 Jod BoudAW,3TT. C oIH 05 INET SR W UT AT,
30%013 D73 DD, I, aP3 DIo0T 31—3—20121% & F¢NTosd.

TOIRF, eied 35,000 R,TT e 1,80,000
C ndnw stimwman 24;00{) 3%F 0 g, 33,y

TeOBUT Se3d 28 20,000
A 20,000

B 40,000 60,000

worev WA (14%)

A 2,800

B 5,600

C 7,000 15,400

amod 3014 15,000

22,08 SeId . 10,000

AZ Y o023

A 16,200

B 10,800

C ' 5,400 32,400

2.00,000 2,00,000

CVIS(R) 339 A-2K13 (13)
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ITHBed

1) MR, Suivd sedpcasdnvs) DOHIE 303, do. 2000

weeoRDHI.

2) 3;%3:5%%.3& ax=9¥ On. 9000 30R I8¢ 20 12—136; 2ReNRT 30%033
auk.igd esubdsigl F0RYBOVD.

22. From the following particulars of Mr. Shashi compute his total income for
the assessment year 2012-13.

To Salaries

To Office rent

To General expenses
To Sales tax

To Income Tax

To Bad debits

To Muncipal tax

To RDD

To Fire insurance
To Car expenses

To LIC Premium
To Donations to

approved institution

CVIS (R) 339 A-2K13

66000

54000

18000

6000

9000

4500

7200

4200

1500

24000

12000

36000

By Gross Profit

By Rent from house
property

By winning from lottery
(net)

By Interest on Govt.
Securities (gross)

By Commission

(14)

http://www.karnatakastudy.com

360000

43200

21000

29730

200



http://www karnatakastudy.com

To Depreciation 30000
To Net profit 181530
453930 453930

Other information :-

1) Muncipal taxes and fire insurance pertain to house property let out.

2) General expenses include Rs. 3000 compensation paid to an employee on
termination of his service in the interest of business.

3) 1/2 of car expenses relates to personal use.

4) Depreciation allowable amounted to Rs. 24000.
. 38 wiMAE FYNT Inddovord 308 IaF 2012-133, ©30 wid,
Do 0DIR), FodbRDD.
R, 333 35?% 66000 msmd [O=TA 360000
A, 328¢d wodA 54000 DY BN TBBy 43200
R, IR, Surid 18000 3D esmod(AZY) 21000
i, S»oebts 301 9000 xoofD 30,50 I8,

nYod IBA W@ (gross) 29730
i}, g0 398 4500 FeAN® ﬁzﬁcﬁﬁ% 200
A, dodZes 3o 7200
R, 0@ o0 AP 4200
CVIS(R) 339 A-2K13 (15)
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R, eaﬁ;l Batab) ' 1500
R, 5201 ﬁa&apw 24000
R, LIC so3ned 12000

A, mﬁ}ts‘-'é i e]A] I&O;‘Géﬁ 36000

wesdn’
I35 30000
&’Jéﬂtﬁ@ era3 181530

453930 453930
930 HSTHND -
1) SodEe* 01 ), of) B Sfic B Bk DIA Fowoy B,

2) mRNF, SYnYd de. 3000 B[, Wiy, FOTOTW) @20 Sdoen e30n
3ot FOB0 Ber IPRDHIY. B BB aiéﬁﬁmdm m@'mwod &oBenNT.

3) 1/2 503 Sl IaDFY, FowoPA.

4) FR$Ro, 338¢ UR. 24.000.

a0a
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