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CIIIS 210 B-2K13
B.Com. IIIrd Semester Degree Examination
Commerce '
(Financial Accounting - III)
Paper - 3.2
Time : 3 Hours , Maximum Marks : 80

Instructions to Candidates.

Attempt all section according to the internal choice.
30303 eso:i%m*ag DI dR dyenny a’g}é%ﬁ@ﬁ wu3dA0.

Section - A
Pon -

Answer any TEN of the following. (2x10= 20)
Betord B3P, Yu3DAD. |

1) What is interm dividend ?
$0308 VP DY 030 oyeod doudeRD ?
2) What is capital profit ? Give examples.
WOBRY Ry doWBeRDd ? WWHIBTH AR,
3) Name types of amalgamation.
@m0 Boodecwdod I, ToOTHR), »5020.
4) What is reconstruction of a eompany ?
Boddod B3, ud soddexd ?
5) What is wholly owned subsidiary company ?
ROZRNE BRODDSE FToT FoId doWTerd ?
6) What is consolidated Balance Sheet ?
%R, B33 vEel B33 Howlesd 7
7) Who are preferential creditors ?
83, BRODT I R 7
8) State the types of liquidation.
FoBN) JFWFRD IPIR, Bewd.
9) Define human resource accountmg
- BREE 30TV eﬁénoai?ai)m 39, 308 03D.
10} Give two objectives of human resource accounting.
ARFE JoSRAL SERIF TR uhes ZABO.
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1) Name any four expenses chargeable after incorporation.
RRoBd To3T DWF FPFWIIWT T, ST B30,
12) What is sales ratio ?
oot J,3R 088D 7
"~ Section- B
PIan-w
Answer any THREE of the following. (3x5=15)
3YNT ezl SRTY WwIDAD. )
1) From the following details of ‘A’ company Ltd. Prepare a profit and loss
appropriation account for the year ending 31-3-2012.
Profit and Loss Account Rs. 90,000
(Current year’s profit)
Profit & Loss Appropriation A/c (Credit) Rs. 30,000
Reserve fund Rs. 1,00,000
Dividend Equalisation Fund Rs. 50,000
It was resolved to provide for following:
a) To transfer Rs.10,000 to Reserve Fund
b) To transfer Rs.5000 to Dividend Equalisation Fund.
31-3-2012 F0D JI=Fd ‘e’ FoID OWBER FowoT FYAT ASTriYod
ooy o), B7, HRodeer wdadm) 3a3RO?.
073 BB, IF, wed (w9, JAFY,) OA. 90,000
Ry B, B, Hddeen s (§,8k) de. 30,000
T2 000X A8 dn. 1,00,000
003 adncosd A dw. 50,000
FINTIY YR wBNBen AGF DR 01D,
&) FO0R3, JADR dw. 10,000 IreFodien
w) ©peod shiecos AP de. 5000 Brer oz
2) From the following details calculate purchase consideration :
The Assets of Gulbarga Company Ltd. are purchased by Karnataka Company Ltd.
The purchase consideration payable was as follows.
(1) A payment of cash Rs.10 for every share in Gulbarga Co. Ltd.
(2) An exchange of three shares of Kamataka Co. Lid. of Rs.50 each at a
market value of Rs.60/- each for every two shares held in Gulbarga
Company Ltd. Gulbarga Co. Ltd. had 6000 shares of Rs.100 each.

(3) A further payment in cash Rs.150 for every debenture in Gulbarga Co. Lid.
Gulbarga Co. Ltd. had 3000 6% debentures of Rs.100 each.

2UNR Indbdonord HDeD BSob) ForH&RAWD.

HOWMRE FoIA0D LANVE) FTF T B0 AT I LOHATT. DBV
33 &8 3YNT03T. i

1) owres oa3d OWe's 3,8 8¢di de. 10 Inwd B9 BRBUCD.
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2) owmns 3oz UE I3 STW Betoriwn e 2838 de. 50 @@T
Szt 238 dn. 60/- 003 ST FRF EIT Foad DTS Bedonedr)
AIALEIGIELVEL M AVE

rewme 3030 OBETIIH de. 100 B8 6000 Bedbries) wRoDwWT.

3) rbowme 303 OWWe® 3,3 o3 de. 150/- I B0 BrBwdew.

Rowms sosdodad de. 100 8 (Besme) 6% © 3,000 o3, NI,

BRODT.

3) Who is fiquidator 2 What are his rights & duties ?
DIBETDTO H0B3 3R 7 B3IV BBY, DB, FBFF NI 39X
4) Following are the details of Ashoka Company Ltd. as on 31-12-2012.

Equity Shares of Rs.100 each Rs. 1,00,000

Profit and Loss A/c (Cr.) Rs. 30,000

Reserve Fund Rs. 17,000

Anand Company Ltd. purchased 80% of shares of Ashoka Company L1td. on
01-05-2012.

_ Calculate Minority Interest assuming that Ashoka Company Ltd. to the credit of
Profit & Loss A/c Rs. 6,000 and Reserve Fund Rs.5000 on 01-01-2012.
31-12-20128¢ wOR vdncd o3 OWUBA F0WoRIT IndHd B¢ F¥NT03L.
3ed woBMY (3,8 3¢08 ¥S de. 100) de. 1,00,000
ey &, wed (§,BE37) dwe. 30,000
o00ks VO de. 17,000
3803 B0 ODLIEIID Deeod : 01-05-2012 Do ©98eeE FoHIOD
80% BeTond®) 8R0BBENWIT.

D08 : 01-01-2012 Cord BBres FoBY ODYE IS 7 I, IS,

ge. 6000 (§,8t°) IR soontd APADO Tne. 5000 B20DTT 20T 3TDD

S0 ROLIBI) ForLBALD.
5) State the features of Human Resource Accounting.

IREF 30TRRL 37, ABITT oFnned) YAD.

& ] oh 3
Section - C
yon-v

Answer any THREE of the following. (3x15= 45}
FENTYH MY W3esd mfad% eu303D.
1)  Akash Company Ltd. agreed to absorb Bhaskar Company Ltd. as on 31-3-2012.

The following is the balance sheet of Bhaskar Company Ltd.

Balance Sheet as on 31-3-2012

Liabilities Amount Assets  Amount
, Share Capital 1,70,000 Goodwill 40,000
General Reserve 45,000 Buildings 80,000
P& LA/ 25,000 Machinery 60,000
6% Debentures 50,000 Stock 70,000
Sundry creditors 10,000 Debtors 20,000
- Cash  30.000

Total 3,00,000 3.00,000

Akash Company Ltd. agreed to take over debentures and the assets except cash
and goodwill at book value and to pay Rs.85,000 for goodwill.

CIiIS 210 B-2K13 3 [Contd....
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‘The purchase consideration was settled by the allotment to Bhaskar Co. Ltd. of
2000 shares of Rs.100 each at a premium of Rs.20 per share and the balance
in cash. The liquidation expenses came to Rs.5000.

Prepare Realisation A/c and Shareholders A/c in the books of Bhaskar Co. Ltd.
Write opening entries in the books of Akash Co. Ltd.

97 0 FoTA ABE VIR R0 FOBAODT DR InBBNY,LD 2IFROTD.
PoB0 FOHA OB R wEed 38,8 T FYNS03V.

31-3-2012 Qomd ees =38

zs;sam%arwo anR. esanehb  OWw.
BT WoBY 1,70,000 se3e50. 40,000
ERT, A 45,000 sy 80,000
oot B, I, 2003 25,000 0d0 @30 60,000
6% OB, N 50,000 @i 70,000
OND 10,000 oMty 20,000
- sSico®e 30,000

3.00.000 3.00,000

Wk
w8 oDl ODHBEIIC SeIFTVE, DB, VD BN BRACDIB S

sy D), WODI, MO, BIF BONR SNWERY L wd T 86,000
dedrarde) TN BRTWE LABROTD. _

DBeB Bty Fwe B Ge. 100 8 2,000 Secbrivsy, 3,8 B3¢0 B B
dp. 20 0o ZeBed o AMPDHER) SN TASEO, JBL WIBROED.
Asns $2, de. 5000 MY,

PR Fomd OWBE IFNWO Dubericdn and Iy, Sedomdd w3

SH0Y 8T8 F0ID HITBE T,00DF BReE, TSV, WIWD.
2) Following are the balance sheets of Anil Co. Ltd and Suml Co. Ltd. as on

31-12-2012

Liabilities AnilLtd. SunilLtd. Assets AnilLtd. Sunil Ltd.
Rs. Rs. _ Rs. Rs.
Share Capital
(Shares of Rs.10)6,00,000  4,00,000 Goodwill 20,000 25,000
Reserve 2.00,000 1,00,000 Building 1,70,000 2,00,000
P& LA/ 1,00,000 90,000 Machinery 2.20,000 1,50,000
Creditors 1,20,000 80,000 Investments:
3000 shares
' of Sunil Ltd. at cost 4,10,000 —
Bills Payable 50,000 30,000 Govt. Securities 60,000 75,000
: Stock 80,000 1,00,000
Debtors 50,000 60,000
B/R 20,000 30,000
Cash 40.000 60,000
Total 10,70,000 7,00,000 10,70,000 7.00,000

Additional Information : '
(1) Anil Co. Ltd. purchased shares on 01-01-2012. On that date Sunil Co. Ltd.

had the following balances.
a) Reserve Rs.80,000
b) P & L A/c (Credit) Rs.60,000
CIIIS 210 B-2K13 _ 4
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(2) All the bills payable of Anil Co. Ltd. were in favour of Sunil Co. Ltd.

(3) Creditors of Anil Ltd. include Rs.10,000 for goods supplied by Sunil Co.
Ltd.

(4) The Stock of Anil Co. Ltd. include goods worth Rs.5000 purchased from

Sunil Co. Ltd. The goods were supplied by Sunil Co. Ltd. at cost plus 25%.

Prepare consolidated Balance Sheet as on 31-12-2012.

B0 : 31-12-2012 Cordd 8Qe’ Fo3Y D), ¥WT FF0HT WAL FoT

ODBETR e I3,3ried B FYNT03.

=R 0TID oo go. DIcoTo. BAND BRAOTO, WDAICL FO,
Beth oY
(de.100033,3
3edit) 6,00,000 4,00,000 3de3rzde) 20,000 25,000
A 2,00,000 1,00,000 sp@ 1,70,000 2,00,000
oo ), B,
003 1,00,000 90,000 abodn,es500 2,20,000 1,50,000
PRTOD 1,20,000 80,000 @ BAREMD '
Bde0 9.89
3000 3edhried 4.10,000 —
BRBIT, BoOBTIWD 50,000 30,000 =uwdyd,zeIl, 60,000 75,000
ASESTY 80,000 1,00,000
ORI 50,000 60,000
03T, 0B 20,000 30,000
snch 30 40,000 60,000
Total 10.70.000 7.00.000 10,70.000 7,000,000
ﬁﬁ&ﬁ S0&3

1)"Bm008 : 1-1-2012 Jomd BAee® FoBAID HIc FoIaH SeTorIv)
DOCRIFD. 0B B30 Bex%riq.b o Mﬁf\ioaqﬂ;@.
) d) dwe. 80,000
) epy 3, 3K, ed (3,88°) de. 60,000 |

2) 6dco BoIavED BRI, FoBRIYTP DIew F0ID W’ TomN
WATOBY).

3) 0dco B0 BIC WONT (PEETT LYY I FoTIWSD FRYB
3088 de. 10,000 BeBWIS.

4) Bdeo Fozd WIS, DAcO FoSIow DVBIB T, 5000 =Roried
2603, DO FoBICHIDL PGB Iy Ded 26% TR, COPIDY
DOed BSaD e RAWT.

D08 : 31-12-2012 Coth AN 80, CHII V3 3, F0D) IWRD.

3) The Star Co. Ltd. went into voluntary liquidation on 31-12-2012. The following

was the position on that date :

Liabilities Amount Assets  Amount
Share Capital 50,000 Goodwill 10,000
Bank Overdraft (unsecured) 3500 Building 11,000
Preferential Creditors 5400 Machinery 15,500
Partly Secured Creditors 12,000 Stock 14,500
Unsecured Creditors 29,100 Debtors 16,000
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Cash on hand 2,000

N P&LA/ 31,000

- | 1,00,000 1.00,000
The liquidator realised the assets as follows : Building (mortgaged to partly
‘secured creditors) Rs.8000 Machinery Rs.13,200 Stock Rs.9800 Debtors

Rs.14000.

The liquidation expenses amounted to Rs.216 and the liquidators remuneration is
fixed at 3% on the amount realised (excluding cash in hand) and 2% on the
amount paid to the unsecured creditors. Prepare liquidator’s final statement of
account.

D03 : 31-12-2012 docd D° 50 . F; W, 0008 dRwed IBEROBD.
oS »WO 33 B 3YNT03,

&R 0N an. LZETa Y on.

Beth WoBY 50,000 ARSI 10,000
29,08 LSO, (BRoewd QO ) 3500 grigried 11,000
=°,83,, I 5400 obodn emsdroried 15,500
Porigs e IR 12,000 ASRET : 14,500
e Th3 IND 29,100 POMTD 16,000

' . IR B 2,000
eI TR a3 31.000

1,00,000 1,00,000

IRHEIMOR SARYR), dUsoBod D80 INBUD.
Be3gnied (oris: seued RONA 2.3 HET)) de. 8,000 003N ,exBTLND
ds. 13,200, wemesd Cp. 9,800 woss wednsb de. 14,000.
IRBEROD DbE 216 G, DB, DB IO JSePDWERT 30D WS
Joee3 Bevmo 3 Tod (RN Beo WD) ), 2ew B&3 ANON T[0T
BT e 3esm@ 2 Bo3d3 F0yI 3ﬁci)ﬁfa%agﬁ:
DRBBERMOOT 03D 33,30, 303RDD.

4) Arun Co. Ltd. was formed on 1-4-2012 to take over the business of M/s Rao
Traders with effect from 01-01-2012. The following was the profit and loss

a/c for the year ended 31-12-2012.

Particulars Amount (Rs.) Particulars Amount (Rs.)

To Rent and taxes . 17,200 By Gross Profit  2,50,000
To Salaries ' 48,000

To Office expenses 10,000

To Electricity 4,000

To Insurance 3,200

To Directors fees 7,000

To Auditors fees 4,800

To Interest on loan 2,400
To Advertisement 4,Cu0

To Commission . 2,000
To Carriage outward 4,000

To Preliminary expenses 3,000

CIIIS 210 B-2K13 ' (6)
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To depreciation 6,400
To Net Profit 1,34.000
Total 2,50,000 Total 2,50.000

The total sales for the year ending 31-12-2012 were Rs.10,00,000 divided into
Rs.2,00,000 for the period upto 1-4-2012 and Rs.8,00,000 for the remaining
period Ascertain profit prior to incorporation.

Bawod : 01-04-2012 Comd T ToIABW =0, 003350 00> Do os
01-01-2012 D03 TP oDeN .00 t3,eB0° S JSHTITY, DORID.
31-12-20128, RaSART SxF s eop I, apd & SN0,

230 303, (Tn.) 230 303, (dn.)
To ol S, 301 17,200 By 2t o033 2,50,000
" Sowe 48,000 '
" gesed Sugied 10,000
" QT 4,000
" D 3,200
: ABer380 BY), 7,000
" 6?%36&@?&156 a)q! 4,800
" OB Ded Wi 2,400
" 2% eTD) 4,000
" B 2,000
" R0 WA 313, 4,000
" 3,008 B4, 3,000
" 3389 6,400
" AZ 9 3 1,34,000

2t 2,50.000 wed 2,950,000

31-12-20120 IRed Ipoots dw. 10,00,000. 01-04-26120 dadRew3
oD S 0w ta. 200,000 % F0I0H BOHSHHA AeToks U, 8,00,000
esACHZT.

FPIED, 00 RPN FowoRAIW LBLIBR) o0& BOVOD.

oL

5)  Following is the Trial Balance of ‘A’ Ltd as 31-3-2011

Particulars Debit (Rs.) Credit (Rs.)
Stock on 1-4-2010 38,000 —
Purchases and Sales 2,85,000 4,15,000
Wages 58,000 —_
Share Capital — 4,00,000
Preliminary expenses 15,000 —
Freight and carriage 13,500 —
Salaries 14,500 -
D rectors fees 7,900 —
Debentures — 3,00,000
Fixed Assets 7,60,000 —
Debtors and Creditors 80,000 1,30,000
P & L appropriation a/c — 20,000
Reserve Fund — ' 30,000
CIIIS 210 B-2K13 | 7 [Contd....
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Investments . 50,000
Income Tax paid 10,000

Provision for income tax —
Interim dividend 12,000
Cash in hand _ 1100

Total  13,45.000

Adjustments :
(1) Closing stock was valued at Rs.55,000
(2) Transfer Rs.5000 to Reserve fund

(3) Write off Rs.5000 from preliminary expenses.

(4) Provide Rs.30,000 for income tax.
Prepare 1) Trading and Profit and Loss A/c

50,000

113,45.000

wadme (de.)
4,15,000

4,00,000

3,00,000

1,30,000
20,000
30,000

DS

50,000

13,45.000

2) Profit and Loss Appropriation A/c
31-03-20118 'A' FoIA0D m@'&ﬁ%é& F$AT03d ;
Doieh DUF (TR.)
1-4-2010 memi> 38,000
DVED Fd, IR0 2,85,000
s ' 58,000
3eth 2oB=Y —
I DpeTied 15,000
BA S, Frei3 13,500
3c3T 14,500
der380 B, . 7,900
e I8, ned —
XooR 7% 7,60,000
HOMPOK menie mayeddy 80,000
o3 aSa;SQQOMQn 0038 —
oezen AD -—
BRBFMD 50,000
| SUSRE 301 Bebd 10,000
Menen ITINE 301 -—
=030 epy» 08 12,000
sSrch 1,100
2bd) 13,45,000
FBROTIENED :

1) @03 898 =2¢, de. 55,000

29 moezen dBA de. 500D SrREOWTBLB.
3) Fpared BT Ge. 5000 BBD AeY2D.
4) 3ormeN de. 30,000 WeFIB.
303303

1) t,eBon® DD woy B, o3

2) @0
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