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»  CIS-N 089 B-18
B.Com Ist Semester (CBCS) Degree Examination
COMMERCE
Financial Accounting-I
Paper - DSC-1
(New )
Time : 3 Hours '_ . : . ‘Maximum Marks : 80

Instmctmns to Candidates:
1) Attempt all Sections accordmg to internal choice.
2) Give working notes wherever necessary.

Section - A

. : , _ ED':)T‘: - &
L  Answer any ten of the following. ' (10 x 2 = 20)

Wesor FIE, LUIORD.
1)  What do you mean by Joumal ?
- Ceewd PYIT aeddez:b ?
2) State rule for personal account o
B3 awBd RORITNTRY, Bewd.
3)  Write any two accounting concepts ?
ERRTTER A0 JBE TOBOSHTRY, LS.
4) What is Trading Account ?
. BRI a3 QROTBEO ?
5)  What is Balance Sheet ?
sEed BT ST ?
6) What is consignment ?
Uemod RO 0@ ?
7) Name any two'non-recurring expenses.
CRPYTIT SO T DFOONT WYy, FROKO.
8) Who is consignee ?
| agmomERt: 2ond @R ?
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What is a Bank Rcconcﬂlatlon Sta:tement ?

23,080 DI ﬁ@% 20TTER ?

State any two. features of Bank Reconciliation Statement.

1,08 ADFOD I A0E> VYNGR TIORD.

What is purchase consideration ?

DOCOCD BEIFO S0TBEH 2

What is net assets method ?

VwF @y TGS gom‘dem ? |

' - Section - B
RN - W

- Answer any three questions. | - ‘ (3 x5 =15)

ﬁféﬁﬁ@ﬁ@@ WezTotd WARTE Y0ZORD.

Give the diagram of Accou;ntmg cycle and bneﬂy explain.

SR, WET Tearnwds, TR W3 R0 eT[TY, D[OAD.

lee thc meaning of accounting principles and state its clasmﬁcatmn

 SRToRT I or Iead THI BTYNER) SNersORD.

Kavya of Bangalore consigned 300 calculators at a cost price of Rs.500 each to
Sanju of Bellary. Kavya paid Rs.500 as freight Rs.1,000 as msurance.

During the transit 15 calculators ‘were accidently destroyed. Sanju recewed the

remaining calculators by paying Rs.100 unloading charges.
Ascertain the value of abnormal loss.
FHorndT Tom, B0 WERDDH Rowd TRBR 300 F,WSeIBNIRY e S 2008

8pr. 500 Tod ﬁ%‘béwd:@ﬁ TR 0R de. 500 tﬁmﬁ RN m:)a‘b gdr. 1,000 F-'O

Ddoreh Db maﬁﬁo

m@oﬁo@j SemRRomen 15 B2, ©0SEITTISL L0000 mﬂﬁﬁ O3 T, 0 SeE3TNTY
3n. 100 B9mde WS Eh!aoﬁ RoTO TEO0ZVE-

o 2007 BRESOVOT SRB 3@ aﬁﬁa‘bﬁ: BoRLLHLRCLD.

4)

- From the following information, prepare the Bank Reconciliation statement as on

31-12-2009.
i) Bank balance as per cash book Rs.40,000

| ii) Interest and dividend credited only in bank statement of account but no entry in

cash Rs.1,000

iii) Cheques issued in December 2009 but presented for payznent in January 2010
- Rs.3,600.
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iv) Cheques deposited into bank but not yet collected Rs.4,000:

v) Bank charges;R£.200 deblted in the bank statement of account but not entered
in the cash. book.

. 59N BRIy UTOR Y0 R0 WEBCDEY FoRELABD.
i) =Inch. aedod F[FO mo&‘ meﬁﬁ gne. 40,000
i) de. 1,000 28 == mzpaosaﬁm 23,05 2031 wmR ;'baaci: sSndh PRI,
Rfﬁl@ﬁ)nd)@@@% .
iii) @dowot 2009 J9 wRNB FIRBT WF 2p3 de. 3,600 =I=o 2010 o1
. Iridmeh Roteodd ma@aﬁd
iv) WEne Seg L4 de. 4,000 mo&ﬁ :a‘omo:b Mﬁ@aﬂ:ﬁ eﬁcsd eRR, wWE®

_ _e:sﬁdoaﬁam
v) w088 s0wdf Oe. 200 1,088 aR3R DWENTY so8 Incd PIIC,
STHRDRTIOTR, | ' -
5) Karthik Limited agreed to takeover the assets and liabilities of partnership firm as
Land. & Bldgs | - Rs.3,00,000
Plant & Machinery - 1,00,000
Debtors 50,000
Goodwill | 70,000
Stock ~ - 30,000 .
Creditors - 80,000
Bills payable | ' 70,000

-~ Find out purchase cons1derat10n
2,00 TEOMOE0 ROF odo QY BA mm SPBMOINGSY T3 DA
F0TRODETL BRTOBRYLD MﬂF Aief és PNT0ST. '

BeR0 [ IWE . de. 3,00,000
od02R, ei8TD 1,00,000
wOMODH | 50,000
R o 70,000
mngab . o : .. 30,000
REETL | 80,000
| TIRIRIRITE RORATED 70,000

D0eB0D TIPORIY FOBELROWD.
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_ Section - C .
- :‘: :f} . m’n’ -3 .
Il Answer any Three of the folowing. | (3 % 15 = 45)

FINSHINEE, weTT [AaTE - LVZORD.
1). Journalize the following transactions and post them to the ledger.
2017 L | |
Jan 1 Karthik commenced business with cash Rs.5,00,000
Jan 5 Purchased goods for tash Rs.1,00,000
Jan 10 Sold goods to Kavya Rs.50,000 on credit
Jan 15 Paid cash to Krisha Rs.10,000 -
Jan 18 Received Commission Rs.5,000 from Anil
Jan 20 Cash received from Kavya Rs.30,000 on account
Jan 21 Rent paid Rs.15,000
Jan 25 Cash paid into Bank Rs.30,000 _
Jan 31 Withdraw cash for personal use Rs.8,000

9N TTTOONERY Geed IBRY, IR0 03 YIFE SRFEE SRA.
2017

=0 1 508FER 5,00,000 T, Barieodnt §ame0 B, ToRATRD.
"5 XosneRy Snce Sweed D0 Se. 1,00,000

" 10 BRer un,cd e Dwoees de. 50,000

15 ggort snnh s, 8. 10,000

. 18 ©QUROE TR REBOAT) TR. 5,000

" 20 TOR,P00 SN Bee ABORTY TR. 30,000

" 21 wpar mEeaE), de. 15,000

" 25 ol B Romeod @PEn) de. 30,000

" 31 ZoswN T eumcieenacy Se. 8,000

2) From the following trial balance .prepare manufacturing, trading, profit & loss
"account for the year ending 31.12.2017 and- balance sheet as on that date.

Particular - Debit Credit
| Rs. Rs.
Capital - -- 50,000
Cash in band : 21,200 o -
Stock 01.01.2017
Finished goods 6,000 --
CIS-N 089 B-18 | @
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Work-in-progress 14,000 --
‘Raw materials - * 758 12,000 | -
Factory fuel and water 600 --
Furniture 5,000 --
Purchase of Raw materials 1,40,000 --
Machinery 44 000 -
Sales - 2,40,000
. Drawings 2,000 --
Office salary . 10,000 --
Manufacturing wages 12,000 ' --
Can'iage' intward 2,000 --
Carriage outward 1,000 --
Printing & stationery : 1,000 , --
Advertisement - 10,000 -
S. Debtors 38,000 --
Factory creditors | - 50,000
Factory insurance . 21,200 --
3,40,000 3,40,000

Stock as on 31.12.2017

Finished goods Rs.10,000

Raw materials Rs.2,000 -

Work-in-progress Rs.12,000 |

NS @ﬁwﬁaﬁ ATeohow 31.12.2017 T© Jmmsd EIUEDSR? mmd ooy B
SHE andaba %) e BYFLR JROR0.

Noviolat= Dedor de. wER R
WOBTY . - 50,000
S 21,200 | --
T,0053% . 3, 01.01.2017
3cINoeE RoBoNEL 6,000 -
o TR0 14,000 --
%R, TN, 7ied | 12,000 -
QUG LY e 600 -
&ednestn 5,000 | -
G, ToTN,MY 2D0EO 1,40,000
CIS-N 089 B-18 - (5) | [Contd....
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- ohodn,eEsd 44,000 . -
mmooks ~ 2,40,000
RoT Fdpn 2,000 -
ToClRFOchE Rows 10,000 --
NIVBT PO 12,000 -
mont et (Do) 2,000 -
OR PR (TRoek) 1,000 -
- @0z I, FER0 1,000 -
DL _ 10,000 -
TOOMTT) : 38,000 -
TS ATETT ~- 50,000
DaFs O 21,200 : “-

| 3,40,000 3,40,000
3oy QT8 31.12.2017 |
FeInTs RoBorisd de. 10,000

g, mIARD de. 2,000

oR Hndohdd  Te. 12,000

Ravi of Raichur consigned to his agent Mahalaxmi of Mysore 200 Banaras Sarees at
an invoice price Rs.1,20,000 which was 20% above the cost. Ravi spent Rs.4,000 for
dispatching the goods commission was fixed at 10% on the invoice price of the
goods sold and 20% commission on the price realised above the invoice price.

Mahalaxmi sold 150 sarees realising Rs.1,25,000 for which she had to spent
Rs.4,000 as non-recurring expenses. She sent a bank draft for Rs.1,00,000 as an

advance. .

Prepare the necessary accounts in the beoks of Ravi.

TRCINIROR BDODT 3y DoRTT AR e, w=on 200 LDOTR® ReTNTRY
6T W3¢ (IP) de. 1,20,000 § dmmmd = ?j'rsj'o:b Soeed e. 20 o), Loy XedA
AoE Wb, :a’cwa&d@aﬁd da}o:bads de. 4,000 [, "o dm‘&ww S0e30F

. BRET. maw $083 INOI S8R Teng Seswe 10 Tone aﬂa@ asemos TR ISR
- =R0T a&ﬁ@d el DRy Jedme 20 S, AROTRITANT.

ﬁom@ﬁ Q@t> 150 aedn¥xy owe. 1,25 ,000 g SROTS. QUWERN T OFOONT SLF
4,000 ﬁ& TOWSATIT. aﬁam@% BT aﬂmoﬁzzmn ge. 1,00, 000 [, w07 zsge,,.u
am,mo@d BORERLITT.

38 PPICE, BxT ¥ SENTT), Brio0..
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4) X Ltd was formed to take over the business of M/s X' and 'Y' who are carrying on
business in pannershlp* The balance sheet of the firm as on 31-12-2017 was as

follows. . _
Liabilities . Amt  Assets _ Amt. .
S. Creditors 65,000 Plant & machinery 2,60,000
Bills payable 22,000 Buildings 69,000
Profit & Loss Alc 43,000 Stock . 1,30,000
Partners capitals - ~ Invesiments 52,000
| X 2,00,000 S. Debtors - 1,38,000
Y o 3,19,000

- 6,49,000 | 6,49,000
The company took over all assets and liabilities except the investments, at book
values & the purchase consideration of Rs.5, 50,000 was satisfied by the issue of
Rs.2,00,000 7% debentures of X' Lid & the balance in fully paid equity shares of
Rs.100 each in X' Ltd. The investments were taken over by "Y' at book value. The
- shares in the X' Ltd have been taken over by X' & 'v' in the ratio of 3:2 & the final
settlement is made in the form of the debentures. -

| Prepare necessary ledger accounts and close the books of the firm.
X B Y Teniwdd ZoFoha) X dodd Fosmoin DOORT TRCE w338
wodd. ©us R Jg,ToDd @aﬁd &moa’ 31-12-2017 =3 3FATOST.

EREOEE . dp. e | g,
| ARTTIOD 65.000. cbode o 2,60,000
TRRIRBEE WRREL 22,000 g | 69,000
oo WXy IF, 2R 43,000 TRRRRD 1,30,000
WILOLITT 2IOTEIY TRRF ' | 52,000
X ©2,00,000 AOWTD 1,38,000
Y - ~3,19,000 | '
| 6,49,000 - 6,49,000

BOTROID ToLOMROE BOFod TRART wOWTY, BRCH TR LIVT ATy, By W
TRTVMOENTL JPIT SR DOeQRIT. AoFOZ V0D T3P Tn. 5,50,000 ==Y,
ge. 2,00,000 7% moms,ms), drEgnd @e) wed Segnry, 100 or. 2ISol> AT,
RETONFT), LeBTD. BRAFOLY, FITT WK 'Y DRCBRWZT. Redongsy X' E.f:..‘:‘a’_g B
'Y’ 3:2 ohmeIng, SBowdeezs. w3 Ut wEt SRt MO, ATEY DeEwNG.
TLLTROTOD YRIIY [0, BB F oednvay Srco.
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From the foliowmg particulars, prepare bank reconmhanon statement as on 31.12. 2008

i) Bank baﬁ yeeras per cash book Rs.10,000.
i1) Chequé of Rs.1,500 1ssued before 31.12.2008 were presented for payment in
January 2009. , -
iii) Cheque of Rs.750 pani mto bank in December 2008 were not credlted in pass
. book so far.
‘1\«') Interest on investments collected by the bank & credited in pass book only
Rs.500. : : ,
v) There was a debit of Rs.250 in pass book for inéurance premium paid as per
standing. instructions.
- vi) Bank charges debited only in pass book R$.25. «
vii) Interest credited in pass book Rs.200 was not recorded in cash book.
3 #n Rewdan maoacd:as:& S30% DTI0T 31.12.2008 oz @, 08° RROFED relalove sy
3035080, -
i) orch FWE0Y, In. 10 0(}0 2:530%‘ v, fao’a@rj
ii) &moo8 31.12.2008 T S00uzTon ead 88 de. 1,500 mo%d@ mﬁﬁa 2009
39 Fomodh BRESNS. -
iii) @doud 2008 Y, 750 Op. HeID v ReBmh, QLI TR LG,
TR DATIR TR,
iv) @meatod Seds waE dr. 500 wW,0F gon, ewm o) e TRTIY, BRE,
wed> ShoEa. . -
v) sy Rewdod Hoedh or. 250 D> BEOTVSY, WOTLOTIQ, DO ToBeBNTI.
vi) mo# U Sw. 25 Feme TR IERE, S0 ToBLONG.
vil) . 200 wBEDEY Wy 08 a:aa"ﬁ %580 eﬁﬁd mﬁm#ﬁ@ BRS, wR> BT
CIS-N 089 B-18 . . 8)
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