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CIS- 089 B-17
B.Com. Ist Semester Degree Examination
COMMERCE
(Finanéial Accounting - I)
Paper - 1.3 |
Time : 3 Hours - ' Maximum Marks : 80

- Instructions to Candidates:

1) Attempt all sections According to internal choice.
2) Give working notes wherever necessary.

Section - A

L  Answer any Ten of the following. ' | (10 x 2 = 20)
NS v evod ®33 4u3DAD. -

a)
b)
c)

d)

£)

h)

" What is mean by credit transactions ?

oVB, FJHO dowdedd ?

What is mean by drawing ?

3, &ITN wed 0uded ?

What is a total purches.

Wi DB dowdes ?

What is the meaning of closing stock ?

IRE0Z T Boy, doubesd ?

What is mean by Invoice Price ?

<Snud ¥ [ dondesd 7

Form a Sales Book.

IR0t PIFT wwed w30D.

What is difference between Trading A/c, & Profit & Loss Account.

S3B0T 003 DD, vy SF, I AT JFZAIed ?

If Trial Balance was not Tally. What are the Accounts unable to do.

2ot Se aa@ati aaéu:imﬂ&z%d S0oBT 0T 03 IndEew ERlnRALOCR
What do you mean by capital expenditure & revenue expenditure, which accounts
you show these expenditure. _ |
3,3 OFT DWF DD woBe PO DWF oBded ? B DWFR 03NI

3530308 3003V,
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j)  What is outstanding salary ?

_ W% 30WY dowded 7
k) What is Abnormal loss ? Abnormal loss can control ? If yes ? How

SRTI AW TF, d0B8eD 7 T IIFW) B2V ? FOD 0TS Berl?
1)  Write two difference between Joint Venture & Consignment.

LokITBeT DA, FTB Teodod VW JF33 wiond.

Section - B
IL Answer any THREE of the following. . 3 x § = 15)
BINIYNYS esor avs, eu3dD.
1. What is the consignment ? How many types of commission ? Explain.
0B Ol oouddesd ? auvd D), &,508 TRV S 7 IIDID.
2. What are the difference between singal Entry System & Double Entry System
of Book Keeping ?
DT IR Tgd DD { I T3 JI:Endedd ?
3. From the following particulars prepare the Total Debtor A/c, & Total Creditors

Account,
1) Opening Debtors 2,65,000
2)  Opening Creditors . 80,000
3) Closing Debtors 3,40,000

- 4) Closing Creditors 1,34,000
5) Cash purchase 1,70,000
6) Cash Sales =,50,000
7) Purchases Retum 10,000
8) Return inwards 15,000
9) Cash paid to creditors 3,10,000
10) Cash Received from Debtors 2,20,000
11) Discount Received - 5,000
12) Bad debts 9,000
13) R.B.D.D. 15,000
o NS Anb30OT Wi, OMIT D), WD), PEITTT He3IT, Fowd
&HBRaDD.
1) ,0050 OMTD 2,65,000
2) 30,0030 FIT0T 80,000
3) @03 POMTT : 3,40,000
4) 033 FIRTOD 1,34,000
5) ®nd D0ed 1,70,000
6) N Inoets 2,50,000
7)  D0edod ;ITD 10,000
8) Soo0obk3B T 15,000
9) IoTUODN TR 3,10,000
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10) momddod Jzed ' 2,20,000
11} mo&>T000B 6&1330&)3 SBEOD 5,000
12) Joehed 9,000

- 13) mvmdaow S0t WY YowBWBH) 15,000
4.  Abhi Patil Raichur consigned 500 Fans at cost of Rs.1000 each. To Kedar of

Bellary.
He paid fright & insurance Rs.30,000. In course of Transit 50 Fans were totally

destroyed. Kedar Bellary received 450 cycles & paid Rs.9000 as unloading &
carriage.
Kedar Bellary sold 350 cycle, & incurred Rs 5000, as godown rent & selling

€Xpenses.
Calculate the value of closing. stock.

7)) dtdce TODUNTD QI Fewos mva;.-_,b Q=301 500 ﬁ}sc‘\iﬂ%’aﬂ:}{ 20T a%a’on
- de. 1000 003 InTen TFARDHIS.

ez etdew d wdn DD, IR B3 TR. 30,000 BeE.

SBAYR), IYDI AN DHYBI 50 W Iried Fpar SIFrHII. DB, dewov

m.va& 'a:;do 450 R B/rivay JR3, (ALA TS :maﬁxawaad EORM ULV 3icd

i&.raoat S03T, Te. 9000/~ adab, ‘ae?.u&mbai . mum;:s DBER), Berbdzs.

GewoT w0 350 I RTIvEY SENESY mﬁ:@%ﬁ A, dua 5000/ Nemesd

S, m:aoak.:l DWW, 38 BRI,

30B¢ ©03D Qo aScScrbm ﬁoca)&»acma

5.  From the following Transactions prepare the ledger account of Sahan Patil.

1-2-2015, sold goods to Sahan Patil . 20,000
- 8-2-2015, she paid us cash | 15,000
12-2-2015 she return goods to US 22,000
14-2-2015 purched from her goods 8,000
16-2-2015 return goods to her 500
20-2-2015 sent her cash | 3,000
- 28-2-2015 sold her goods 12,000
& 9N q‘sﬁmdﬁ@od BT Twbdew 53T wod 3adROR.
1-2-2015, Zome Tot3edn Snootl 20,000
8-2-2015, F3Bwe wticwDoT B WOBW) ' 15,000
12-2-2015 A@®e Detdcodold SWiw Some3 2,000
14-2-2015 38 spcodon DOeRAT) : 8,000
16-2-2015 Z®®o DoE3ewDR I, TOTOT FYAT), 500
20-2-2015 xBme m3cwdd B0 &AM | 3,000
28-2-2015 FBme woticon Jrieh Jwdwy 12,000
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Section - C _
L. Answer any THREE of the following. 3 x 15 = 45)
Se¢NSYHNYY, WBewo s mradﬁ U300,
1. Joumalise the fol]owmg transactions & post them to the ledger & make Trlal

Balance.
1) 1-4-2015 Abhi Patil started a business with a capital of Rs. 1,00,000
2) 2-4-15  He purchased goods from Sahan Patil on account

Rs.60,000 & he paid cash to Sahan Patil Rs. 30,000
3)  3-4-15 He sold goods to Seema Patil Rs. 40,000
4) 8-4-i15  He received cash from Seema Patil Rs. 30,000
5) 10-4-15 He purchased goods from Sahan Patil Rs. 40,000
6) 15-4-15 He paid cash to Sahan Patil Rs. 10,000
7) 18-4-15 He sold goods to Seema Patil Rs. 40,000
8) 20-4-15 He received cash from Seema Patil Rs. 20,000
9) 21-4-15 He introduced additional capital Rs. 50,000
10) 30-4-15 His personal drawing Rs. 10,000
B YN a%ﬁmdﬁvﬁ% e92) Tobt3ce dmem,@ﬁ_ﬂﬁme?ﬂ B30e B2, 03 T'..gﬁ_oﬁi%
IMPFIH INB D), 3¢ INd.
1) 1-4-2015 &y Setdeo toadhund INE woEesdrodA
= 5%00 T, 00y Rs. 1,00,000
2) 2-4-15 Z®®e —awemaod 60,000, Sories) a)&ea,a
DD, VBCY  IBT Totdedn am:b Rs. 30,000
PIIRRAT
3) 3-4-15  aexdn webdcwdn Jdrd Swooks Rs. 40,000
4) 8-4-15 2e3» wtdcodod B SBOW) - Rs. 30,000
' 5) 10-4-15 Zeme seticodod DOCDIT), Rs. 40,000
6) 15-4-15 ZB TobticodR B LTl )0 Rs. 10,000
7) 18-4-15 2edm Dotdewdn Y dnoets Rs. - 40,000
8) 20-4-15 Xeddn motdcodod B0 IVDR) Rs. 20,000
9) 21-4-15 o) motico #dsF woBdedy Mdﬁ.\:m Rs. 50,000
10) 30-4-15 o) meticv F o38N ST R Rs. 10,000

2.  Abhi Patil Raichur consigned 500 cycle to Ramesh Malige Mask. The cost price
of each cycle Rs.2400. He paid Rs.1880 for packing & forwarding charges
Rs.4000 for freight & insurance.

During the transit 50 cycle were totally damaged & the insurance company
settled the claim for Rs.1,00,000 _
Ramesh Malige took the delivery of remaining goods by ‘paying Rs.1320 for
octrai. He return 10 cycle as they were unsalable by paying Rs.1000 towards
freight. He incurred Rs.3000 for selling expenses & sold 420 cycle @ Rs.3000
each. He settled the balance due by bank draft. He entitled to a commission of
5% on sale.
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Prepare consignment A/c Ramesh Malige A/c goods sent on consignment

abnormal loss A/c in the books of Abhi Patil Raichur.

92) TL3ee) DaoDAT 500 ABorive) aod Bded InVA [0 TIIBL.

3,308000h 33O B 2400. ¥y WL TFort W), TJAWS &of, de. 1880

D), Priedd e Jdod DU Te. 4000 EeITHTI.

70D SRAFDHFE T 50 FBOred THPTY) HI, DeI» gozmo3w de. 1,00,000/

ReCToN 30 Tod INBEIOA AeBDH3IT.

Sed IRYN D3, NWIT DR ﬁdﬁc}m}aigl 3ricbdnom dw. 1320, &3 0%

301i0Ey, FI3DTF. DV, gded IeYA 10 aﬁvrﬂb_ SN0t IeBeD

dreridentod DoTF FPT]Y. TN PIZ TIDI DRE IS,

an. 1000 &rar,abaaai

gdes InEN Iook3s Sedgef de. 3000 ﬁma)aaa's Od>e8 SN 420 Jz0

ned), de. BOOOE% 2,08003 IR0t IRDIY. HuIT HHIT) W08 B. & e

S0350030 Ze@zFE. Tbed IRYNodn Ieoets IRBB %ﬁvﬁ@ abceﬁ 3000

%,500 Be8W 5% U003 TR, SWO3NIVN.

BUNT wedrivd) 3adndi.

1) 008 a0 (2) 2,300 a»3 (3) SBIT I 093 (4) S, CHeddT 323,
3. Gururaj Kori Shetty keeps his books on a singal entry system, he gives you the

following.
Asset & Liabilities 1-1-2015 31-12-2015
Stock 3,60,000 3,46,000
Debtors 3,20,000 . 2,96,000
Bills receivable 1,24,000 96,000
Bills payable 1,00,000 : 1,02,000
Creditors 2,00,000 1,86,000
Cash 50,000 36,000
Cash transactions for the year ending 31-12-2015
Receipts Rs. Payments _ Rs.
Opening balance 50,000 Paid to creditors 4,00,000
Received from debtors 7,00,000  Paid Against B/P 3,00,000
Received against B/R 3,12,000 Other expenses 1,20,000
Sunday Income 6,000  Drawing 80,000
Furniture 1,32,000
Closing Balance 36,000
10,68,000 10,68,000

Prepare Trading & Profit & Loss A/c & Balance Sheet as on 31-12-2015.
ooz $pDBE, 0B Tweth Igdohed STHS, AT

L Slela) murwo 3UAB0SS.
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e R, BRPB MDY 1-1-2015 31-12-2015
8o, | ~3,60,000 3,46,000
HOMTD | 3,20,000 2,96,000
WU, FoBMLL - 1,24,000 96,000
BRTWIT, OB 1,00,000 1,02,000
WIRTITD 2,00,000 1,86,000
SR 50,000 36,000
31-12-2015 sSnicd ;iaimd g $YNT03B.
3039 030 | Ow. @98 Ow.
=9, 0030 @qi 50,000 . F®TTOA ﬁ;ak.gsci% 4,00,000
TOMTDoE wol B 7,00,000 0B 3N &k - 3,00,000
BoRNYoT oW BN 3,12,000 =387 Ddwf - 1,20,000
230 $TROD 6,000 %038, WIS 80,000
SHeBRCITTE 1,32,000
o3> Be, 36,000
10,68.000 10.68.000

53@5 3033 D), Ry A, ma:éodmb a'crama N 33,5 303»DA.
4. From the followmg Trial balance of Smt Sunitha Patil. Prepare Trading Profit
. & Loss Account & Balance Sheet for the year ending 31-3-2016.
Trail Balance as on 31-3- 2016

Particulars Dr ' Cr
1 Capital -- 3,53,000
2  Drawing 20,000 --
3 Opening Stock 30,000 ' --
4  Purchase : 2,30,000 —
5 Sales | -- 4,50,000
6 Bills cheivablc 6.0,000 --
7  Bills Payable - | -- 60,000
8  Sundry Debtor .75,000 --
9  Sundry Creditor ' -- 80,000
10 Salary 40,000 _ --
11 Fumiture 30,000 o --
12 Machinery 2,50,000 --
13 General expenses 8,000 --
14 Cash in hand 30,000 -
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15 Cash at bank 1,00,000 -

16 Carriage inward ' 6,000 -

17 Carriage outward 4,000 -

18 Printing & Stationery 12,000 —-

19 . Discount received -- 9,000

20 Discount allowed 7000 --

9,52,000 9,52,000

The following are the adjustments.

1) Outstanding Salary - 4000

2)  Write off Rs.5000 as bad debts and make provision for doubtful debts at 5% on
sundry debtors.

3) Depreciate machinery at 10%

http://www karnatakastudy.com

4) Make 5% provision for discount on creditors.
5) Closing stock is valued at Rs.80,000

3UNT SodRtIoh 3BOHDOT 8,eDS DA Dokice WIT 31-3-2016 Towd

W0 a3, wey-TaEged DD, vl ©3,8 I0d0DD.

IV D WO BIR
1 woBwY -- 3,53,000
2 mo3 Swmn 20,000 --
3 0,000 8o, 30,000 -
4 DO 2,30,000 --
5 3ok -- 4,50,000
6 083 Boodrid 60,000 -
7 30W38 @odnid -~ 60,000
8 FMOMTL 75,000 -
9 BTOWL - 80,000
10 Iowe 40,000 --
11  &cdrezson 30,000 -
12 0HodR ,IF0M 2,50,000 --
13 930 DwrF 8,000 -~
14 ®nco 80,000 -
15 @»,0889 I 1,00,000 --
16 =0 &R (D0ed) 6,000 --
17 =0 e (Seoets) 4,000 -
18 &, cotdont HR) ZeIATVO 12,000 -
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19 Zeel wodDPHw -- 9,000
20 AneB INUDHID 7000 -

9,52,000 - 9,52,000

2YIT  SRLIND

1) Bowe wod 4000 | _

2) 30 WO WIR IBBW) Te. 5000 BRR WOMTT Hed Besm 5% Jod
Z030RIT PO 30303, '

3) obog,nY Hedd 10% FSTY JriodwId.
4) BITT0 DHed 5% ARCRODT), SPEID.
5) SawFo3w e, - 80,000.

5. Seema Patil and Sahana Patil entered into contract on joint-venture and agreed
to share the profit or loss in the ratio of 2:1. Seema Patil contributed
Rs.40,000 and Sahana Patil Rs.20,000 and deposited the same in a joint bank
account. They purchased goods worth Rs.80,000 from Abhishek Patil paying
Rs.50,000 and.accepting a bill drawn by him for the balance.

They paid for carriage Rs.5,000 godown rent Rs.1000 and sales expenses
Rs.2,000. All the goods were sold for Rs.1,12,000. They also met their bills
payable on due date.

Show the journal entries and the necessary ledger accounts in the common
books maintained assuming that the final settlement between the ventures was

made.
Aedn Jetdcef HHA) IBT Sobicer u%odci Sedn ok ;%aimdasaigl @3&5

73 DD, VBHZ®) 2:1 O B,390009 BoBEARN,JD. HeIN O DB, ABT
sobieer ™, GR. 40,000 B, . 20,000 Fod WoBY Fod 1 05FIDITH.
uPResd mWeeJor Tp. 80,000 mY TFBONRTE) DOed InB PACT®
et Te. 50,000 VAT TAITBY D), WW9E THIW) BAEIT, BOBOD
HROT BABEHODLD. JeBB TotdeeF DHD, IBTe etdcet mresd [umN
ge. 5,000 3 e PBA dr. 1,000 B, INTT DWE dp. 2,000
BRLHTRY DD, HeR, VYR Te. 1,12000 N9R SRTSHMD.

2] 333&)55 :)::drwm ool g @ﬂﬁcjcﬂ BB R, FoworHs, BN,
moks FIFTT ..:cn;&)ﬁ QB HRFEO wBaDD.

eméoiu 2,500 T 0e3ned eoamm%g;s
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